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Ears rubating at the end of Quren ' 
7 20 Anne's Reign. ee eee 


THE SE may be properly divided into 
ciſſtoms, exciſes, and inland duties. _ Cuſ- 
toms we. call thoſe duties, that are paid by the 
importer, and are under the management of 
the. commiſſioners. of the cuſtoms; exciſts are 
thoſe duties paid by the manufacturers, ar re- 
tailers, and are under the management .of the - 
_ commiſſioners, and governed by the laws of 
exciſe, or under particular commiſſioners, arm- 
ed with the powers of exciſe. And inland duties. 
we call thoſe which are paid by the retailers, but 
are under the management of particular boards 
of commiſſioners, with e e for 


e „ WW 
33'S ; 8 : | | 
+33 | 125 PN. $43 B 5 — The 
(G 1 F = 4 ; 9 5 * ” % 3 
) Es i | 
* #2 7 . 1 
45 K 7 
o 


The Hiſtory dt Tares, gt. 


The cuſtoms conliſt of the . branches. 


I. That properly called cuſtoms,” which, as 
mentioned in part 2, . af five ſeveral 
parts, VIZ. | 


. The ol 0 or 1 inwards, fil 
Wen y ſtat}. 14 Char, II. chap. 4. and con 
tinued as to one half thereof, to Auguſt 1, 1808, 
by 6 Ann. chap. 11. and, as to- the other half 
for ever, by 7 Ann. chap. 7. This is a tax of 
61. per von upoh ſome wines, and 4A. 10 8. 
upon others; and on 3 wt. cyder, and 
vinegar, imported into, the port of London, by 
Britiſh ſubjects in Britiſh 3 navigated ac- 
cording to lawy and u l IAR other goods ſo 
ee it is a tax o per cent. ad = 

as to which it is Wk, wes that 

Seal are to pay any tax sccofchng to t v 
ib that valut'1s to be aſcertained oa the = 

oks, of rates, or, if not there rated, by the 
oath of the. importer, or by. the price ata 75 
It fale; and when goods are valued by 
oath, of the importer, rhe officer may take the 
goods, paying the importer the price he puts 
upon them, with 10“. per cent. profit, and the 
produce at a public ſale, after alt diſburſements | 
for duties, &c. is to be paid to the crown, for 
the uſe of the finking fund. 1/174 

2. The petty cuſtom, or Abe's ty, dapible 
by alien or denizen importers, granted and con- 
A by the ſame acts, and 18 a fourth! more ; 

the former. © | 

3. The 24&tional duty, eek and Long | 

. The ſame acts, being an additional duty of 
2 % per ton on ſome wines, and 41. on all 
Sthers; and a moiety. of the neat old ſubſidy, 

By x way of additional duty upon al wrought fil«s, 
Except 


cept Eaſt Indian; 75 1 IN all linens, except | 
Iriſh and calicoes; and 1 per pound on 09 
bacco of the Britiſh plantations. 

The one per cent. inwards, granted by the 
| act 14 Char. II. chap. 11. and continued by 
the ſaid two acts of Queen Anne, being a tax of 
1. per cent. ad valorem, upon * oods im · 
ported from any place in the iterranean 
beyond Malaga, in any Britiſh: Fu that hath 
mot two... decks, and carries leſs than 16 guns 
by mounted: with two men for each gun, and 
ammunition proportionable. The deſign of 
this tax is to oblige our merchants to make uſe 
af defenſible ſhips, in order to prevent our ſea- 
men being made ſlaves by the Barbary pirates; 
but ſhips exporting Britiſh fiſh are excepted. 

g. The compo/ition on petty ſeizures, which is 
an indulgence allowed by cuſtom to ounCuſtom- _ 
houſe officers ; for one moiety of all goods ſeized 

and condemn'd belongs to the crown, and muſt be 
Paid, or ſecured. before the officer can have the 

oods to ſell; but, when the duty of the goods 
Rized, does not exceed 40.s, the officer is al- 
lowed to compound with the collector. 


, II. The ſubſidy outwards, firſt granted by che | 
faid act, 12 Char..II. chap. 4. and continued to 
March 8, 1742, by 9 Ann. chap. 6. being a 
tax of 51. per cent. upon all goods exported, 
with ſeveral exceptions, and now. moſt goods 
are exempted, except dying goods, and everal 
others neceſſary in our manufactures, and ex- 
cept leather, white; woollen cloths and coals, 
which Pay ene duties after mentioned. 
Ul. The one der Lene, . outwards, being the 
fame, and. firſt e by che fame. act, with 
the 
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The Hiſtory ol Capes, ac. 
the one per cent. outwards; and continued by 9 
Ann. chap. 6. to March 8, 2743. e Te 


IV. The duty on tanned leather exported, 
. of 1 s. per hundred weight, firſt 
granted by 20 Char. II. chap. 3. and by 9 Ann. 
chap, 6. continued for 32 yon from March 
8, 1710. | 


pw oh The im 571 on wines ions vinegar, fiſt 
1 by 1 Jam. II. chap. 3. and by g Ann. 
chap. 2 1. continued for ever; being an addi- 
tional tax of 81. per ton on all vinegar and 
French wines, and 12 J. a ton on all other 
wines. ö g 


+ 


vx The yy on t firſt granted bs 
1 Jam. II. chap. 4. and by the laſt mentioned 
act of Queen Anne, continued for ever, being 


an additional tax of 3 d. per pound on tobacco 


of the Britiſh 9 and 25 on 4 fo- 
reign tobacco. WE 


VII. The 0 firſ grins by 18 
Char. II. chap. g. and by 7 Ann. chap. 24. con- 
tinued to the end of the firſt ſeſſion of parlia- 
ment, after March 1, 1718-16, being an addi- 


tional tax of 108, per ton on all wines, vinegar, 


cyder, beer, brandy, md firong mou” im- 


Ported. 


VIII. T he AE) Fr firſt cit by I "Jin, 


II. chap. 15. and by 8 and 9 W. III. chap. 1. 


continued to September 29, 1716. It was at 
fuſt 1 8. 6 d. per chalder on coals imported, or 
brought coaſt· ways into the port of London 3 


but, by the ac n continnec 1 it, was re⸗ 


duced _ 
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duced to 1 8. and it was firſt” appropriated to 


the building St. Paul's, London; and, by the 


faid 2d act, to the finiſhing that church, and re- 


* 


pairing St. Peter's, Weſtminſter. 


IX. The ic ef 1690, firlt granted by a W. 


and M. ſeſſ. 2. chap. 4. and made perpetual 
by 9 Ann. chap. 21. It is an additional tax of 
35 different kinds, upon as many different ſorts 
of goods imported, many of which are neceſ- 
ſary. in our manufactures ; ſuch" as pot-aſhes, 
brimſtone, candles, cordage, drugs even for 
dyers uſe, unwrought iron, oil, hemp-ſeed, 
raw ſilk, ſtarch, fteel, beaver wool, wood, &c. 
and the tax is generally at leaſt gj per cent. ad 
nn r die ona 


X. The impoſt, 1692-3, firſt granted by 
4 and 5 W. and M. chap. g. and by 9 Ann. 
ch. 21. made perpetual. It is likewiſe an addi - 
tional duty of 72 different kinds, upon as many 
different ſorts of goods particularly named; and 
upon all other ſorts of | 
rated in the firſt book of Rates, except mum, 
and except goods particularly charged with this 
or the ſaid impoſt 1690; it is a general additional 


tax of 5 l. per cent. ad valorem, By this tax alſo 


many ſorts of goods that are neceſſary in our 
manufactures, are particularly charged; ſuch 
as rough amber, wood aſhes, lamp black, dy- 
ing woods, except thoſe particularly excepted, 
elephants teeth, rough flax, furs, goats hair, 
rough hemp, hides, inele, indico, iron, lea- 
ther, roſin, ſalt not uſed in curing fiſh, tar, 
tow, &c. and all French goods in general, ex- 
cept wines, (hereby particularly charg'd with 81. 


- 


goods not particularly 


£ 


— — — are _ 
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— upon all falr i ted; — as pur 
under the management of the commiſſiqners of 
enciſe ; but, as it is paid upon importation; and 
collected hy the officers of the * it is 
waar as a eber our cuſtoms. nd 


ob XI. Ane how 4 an 10 nd pitures, Gaſt 
granted by 6 andy W. III. chap. ) 7 
Annaschap 7. made perpetual. It is an addi- 
tional duty of 51. per cent. ad valorem, upon 
pictures, cinnamon, cloves, mace, nutmegs; 


and upon / tea f s. coffee err. e g's and 


; eee wy Her pound. Dy! 1-2 fin '> 
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| 4 XIII. The fun 2 5 ber rome. on 8 


firſt granted by 9 and 8 W. III. chap. 20. from 
Feb. 28, 1696, to Feb. 28, 1716-171 

an additional tax of 2% l. per ton on French 
wines 3 30 l. on ſingle, and 60 l. on double 
French brandies, 16 l. on French vinegar, and 
261. Per cent. ad valorem on all other French 


fo that by this and the ſaid th branch, 


alt French goods were ſubjected to à duty. of 
22 eden over and above allother duties. 


XIV. he l ee alm, — * 


ders. This. and the next branch were at firſt 
bath granted together; but, as they were af- 
terwards divided and appropriated to. different 
pr it ſeems neceſſary to ſtate themſepa- 
rately. Both theſe branches were firſt granted 

| _ 


) 


—— 


2 NY ff 

Che 'Yillevy bf Tajes/i&, = 
— W. III. 'Chap#1 3. bee 
nders by 10 and 11. W. HI. cha. 21. being 
an additional duty af 1 5. 6 d. por chalder, and 


7 


£8. pe per ton on coals imported, and 5 8. per 
11d 


er, and 8s. 4 d. D eee 
coaſtways from one pott of England yd another 


18. per chalder un culm, and 33 C. por chalder 
on cinders. IT his duty bavingbeen icantinued | 


to September 365 1/10, three · fuſths ob ĩt was 


from thence 5 —— to September 30, 1745 


by Ann. 1 SAT eee 515 


n 10 21 Ati Hs Rome nooyg 


n NN. he aden eee did aud 


cinderu, firſt granted as mentioned in the fore. 
going branch; and, as to the other two fifths, 
continued to March? 22 W 3 by 9 Ann. 
ede omni nun ts Shao e 
SV ei nion 4 DER n N nnr 
IVI. The bonn ar bubep ub Kaserne 
by 8 and 9 W. III. chap. 23. and by x Ann; 
chap. 7. continued to the queen during her FH 
being an additional tax upon wines, àzud all 
goods ——— er old ſubſidy; wu 
pros ere i; 113 #727 799 rat court 


E * 3 þ S., . 4954 1 1 $4 


% NVII, The uw eee a rs; 


ed by q and 10 W. III. ch. 4g. and by g Ann 


chap. 21. continued for ever, being an addi- 


tional tax of 3 di pet 75 on thoſe 


imported by the Greenland pom. 

. on thoſe igt by others 

1 17 £1 72 5:3 OF thb el wal 

XVIII. The farther duty en ſalt, firſt granted 
by ꝗ and 10 W. III. chap. 44. for ever, bein 
an additional duty of y d. per gallon on all 

imported. Fhis duty was likewiſe to be — 


1 


* AA 1 - |; but 


the rom ev the commiſſioners of exciſe; 


Si 


but Wee ee 3 of our cuſtoms 
for the reaſon aſſigned, with reſpect to the 
former duty on ſalt; e ts as: . 


| XIX. The ene ger ent. on ee firſt 
granted by 11 and 12 W. III. chap. 3. and by 
7. Ann. chap. 7. continued for ever, being an 
additional tax of 15 l. per cent. ad valorem, on 

muſlins; under which general name are com- 
prehended 28 different ſorts of goods imported 
from the Eaſt. Indies. This tax was at firſt laid 
upon almoſt all other ſorts of Indian manufac- 
tures; but they were ſoon: after prohibited to 
be worn in Great Britain, yu pat: —— en 


nenne v7.7 07 ok 5 y 95 
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XX. The exciſe on « Seats liquors —— 3 
as to which we need add pres to what we 


have faid in the W 8 hiſtory, 


» 


Dns * * * L - % $ 4 
Page 7. da Uns f * * Rise 8 YO 
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AH 10 gut ahne unn ; 

XXI. The.duties called — ranch dutlers 
ages the former of which was | payable. by all 
natives, importers of wines, except the :mer- 
chants of London, Southampton, Cheſter, and 
the Cinque Ports, being one ton, if ten tons or 
more, and under 20, be imported, and t²a tons 
if zo tons or more be imported by one ſhip and 
the latter is payable by all foreigners, importers 
of wines in lien of priſage, being 28. per ton on 
the quantity imported; which duties belong by 
cuſtom e to the crown. See part ſt, 

7. 111 ier * MN HE uu N 5 5 oF F< : 
XXII. ee alditional 79 upon ab lands | 
ed into the port of London, firſt granted by 1 
, IG 12. from "OE 15; * to 
1 


' May 161716, being an 5 tax 2 

Per chalder, or ton, and appropriated to the 

lame -purpole as the eighth. rages. of the _ 
toms before-mentioned.. This tax, together 
with the faid g th branch, were continued to the 
28th of September 1724, and from the reſpec- 
tive times, of their expiration, appropriated. to 
hp, bull;ng. 50 7 ee by 95 . 

P>. 22. 4. 9 Hie ©2951 &- 3 ghrvy 


* * 42 = 


XXIV. Th; ate 205 on SEL 25 Me 
ftures, and new duty on ws irs firſt granted, by 3 
and 4 Ann. chap. 4. and by 7:Ann;; chap. 7. 
continued for ever, By this branch an addi- 
tional duty of 5 I. per cent. ad valorem is laid 
upon all ſpice, and 20 1, per cent. on all pictures 
, (for ſale or private uſe) imported; on drugs, 
10 l. per cent. ad valorem on ſome, and 41. per 
cent. on others; on coffee, tea, and chocolate, 
an additional duty equal to that in the 11th 
branch; on china ware, 12 J. per cent. as fold at 
the public ſale; and. on white calicoes, not 
charged as muſlins, on Indian dimities, and on 
all other manufactures of cotton, 26 Pens Ent, 
as ſold at the Public: ſale. Xie Wer til 


. The 70 thirds e 10 795 
by 3 and 4 Ann. ch. g. He And, ch. 2. 
continued for ever; Rok ee Lk on 


all wines and merchandize imported, equal to 
two-thirds of the ol4Tublidy 73 ut ſeveral lofts 


of — are exempred from chis duty. 
C XXII, 


2. q The new du 7 Pore & an d ralf 
2 frirthe "new duly ron 25 2 ante d 
—— „ e for 32 Shag 9755 
ady- day 1 710, by which an cel duty gr 
555 "Su ep ound, was Aid on, all pepper im- 


en er Was aft rwards £XCE 
+ og poppe weight” 00 raiſins, fer 
1 or ſnulf, not of our plantarions;' 'and © 
Ipiceries, viz. nutmegs, kinnamon, "cloves, A and 
mace, a new duty equal to all the qutieg then 
F upon them. . Aa ev oc 17 
XXVII. The new ITY on eat; imp tel, 
fiſts granted'by B Ann. chap. and by. 9 47 Ang. 
p. 2 1. ee Or 1 Jen 1 
tional duty of 4 d. b Pound n an 1 5 
half- "= #f 4 e on porn nen 
Ro 1 BJ x un Wan Ant r N 


” XXV m. Thi . Fe coals' PTE nee 
22 years, from March * 1716. 1 1 80 5 
of ul former duties, t by 9 Ann. chap. P; being 
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Auty of Look: different e ren e 0 
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Be $a 1 Ws 


iſt Pa ofa Ann. rg 12. to 9 Or 
32 years, from March 25, 1 Kel FF 
$ddirional tak equal to the former. ig 


oY XXX. The new tity, In hides," Kin, 22172 
ment, vellum, cards and dice imported, "firſt grant- 


Ann. ch. 14. 0 continue for 2 years 
E IG "7 wh 1717; f being an additional Tax of 
21 feveral patticutar Einds,%u n 21 particular 
ſorts of Hides and "fkins named. in the act, and 


all e rs not e or 4 of hides ot 


MOL dn 


"75 ; ve £ 
A >. "23 4 2 * 1 — 0 * tf ha ns, 
1 
* 
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Meins; 05 ede ke olli bg Sel ol lg: 
n 


ch er, 11 bt E cent. 4 6 valerem n.parch- - 
ment, Ager, and en Ve um, ba 
per doen. " 1109 10 51 1 1 = 4 

nde 14 Dis COSTLY 63 * 1012 £544 'Y 128 3 N 


1 eh e e e "6 
57 94 885 oe, for oh wr from 
ne 1, 1711 zh & 0 an additional "Tax « 4 4 
— $6und's on all hi ho 12 imported. n eee 2 


| wi K fer 420 upon rack a lt br 
127 after” une 113 75 1, being MA 7 
per per ton; But the Exporter is lowed the, 
WES rhe Hemet Ai ſhewing. 
wr f itz havi a 95 Fe 
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XXIII. The new 1 on ſoap,paper, milboands, 
Fi: garde, caleboards, linen chequer'd, Ariped „Ec. 
Fake: rt” granted by 10 Ann. c ch; 19. 


tine for” 32 7 on | Goat from the 10t 
1 712. paper, rom. t pe ak 
17123 10 x on linens ſtriped, prints: 
wp ſtained, or dyed after the 2 


July 20, 1712. By this branch an 


from 

20 ene duty of 2 d. per pound is laid upon 

8 11505 ap imp ported; additional duties of fifty ſe= 

Veral Kinds ate laid upon ſo mary ſorts of paper 

particularly named, 5a upon all forts of paper 

not named, 281 Per cent. ad valorem; and up- 
on the linens above deſcribed,, x5 l. Per cent. ad 


valgrem. Books, prints, and maps 1 reed, 
Natur of 3 by this a& loaded ach ZE | 


1225 duty of 30 l. per cent. ad valorem z but 
tie ta 90 afterwards aboliſhed. 1 


f * 


"AXXTV. The additional duty ey hidec, fins, 
C2 Sc. 


fr 


. ͤ — ˙ er I Cp 2 22 _ * 
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ditional 


| Se. . In firſt pat hut be. 10 8 ch. 


' to contiaue” for 32 ye 12 * Aug. 5. 
i912, « on hides, &c. from July 1. 7.712, on wire; 


and from June 16, 1712, on col de, tea. 


drugs, except drugs tor dying, and turpentine 
from the plantations. By this branch new ad- 
$0 ties of * different kinds were Bas 
pon 21 ſorts of hides and ſkins particular 
named; and on, all others not named, on 
pieces, and on all miarufactures, moſtly of lea- 
ther, 15 1. per cent. ad valorem. And, the fol- 
Duſt additional dune: were | laid upon the fol 
10 goods impotted, viz, on parchment, 2 8. 
er egen; on 5 33; Jr, dozen; o 
1185 2 1 coffee, 1 8. per 
0 "wp Wo the Falk Indies 2 8. Per 
wel and from any other place, 6 8. per 


— 5 and on drugs, 20 1. per cent. ad valorem. 


r an 


XXXV. The: new 55 0 el exported, firſt 
tanted by T2 Ann. chap. 9, . to 9 for 32 
om Aug. 2, 1714. "being an. ace | 
N. ny Per chalder” 9h, coals exported in 


| 1 bottoms, and 35 80 on "th6ſc exported, in 


31 E 
n Horte +: 10 (agi, oiaisg 


e ew duty oy ſail-cloth import 
poſed 5 12; 'Ann a9 16. e 


57 8 being 1 e tional 
1 Juv ** W713 | 2 duty 


ell its 2080 311 42 1 Un * 1410 iE 


2450 1 


. The edditional Serv in lag 5 

Sc. "Imp Brie. {fd granted 5 5 fas e a | 

ch: Wy oa "for 32 years from Auguſt: 2, 

1714. being an additional duty upon ſoap and 

paper imported, of half the duty impoſed by 

the 3 * branch e the linens Wr * , 
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Che Hiftory of Taxes, cc. 
an additional duty of 1 l. per cent. ad-valaren, 


and a new nm due of 2 d. pe pound. A 


ſtarch. 
T rͤheſe were our cuſtoms fubfiſting at the end 
of Queen Anne's reign; and from this ſhort 
ſtate of them we may ſee, what a labyrinth our 
merchants muſt be in; but, if we conſider the 
many exceptions, and exceptions from exceptions 
the many regulations, and regulations of regula- 
tions, for collecting thoſe cuſtoms, and for pay- 
ing the drawbacks upon goods re-exported, we 
muſt conclude it impoſſible for any merchant in 
this country to be maſter of his buſineſs, if he be 
what we call a general merchant ; conſequently. 
he muſt truſt to thoſe honeſt gentlemen call- 
ed, Cuſtom-houſe officers, both for the duties he 
is to pay upon importation, and the drawbacks. 


he is intitled to upon exportation. Can we 


wonder at the decay of our commerce under 
ſuch circumſtances ? Should we not rather won- 
der that we have any left 9030 
Now, with regard to our exciſes cubſiting at 

HE end of her reiga, ey were as progres Viz, 
l . 9 2 

- I That called the temporary ele fit grant- 
ed by 12 Car. II. ch. 23. and by 1 Ang. . 70 
continued to her majeſty during her life, being 
15 d; per barrel upon every barrel! of beer ot 
ale, abave 6 8, the barrel, and 3 d. per barrel, 
for every barrel of 68. or under, brewed for 
retail; 1 d. for every hogſhead of oydet or 
perry ſold by retail; 1 d. for every en of 
ions The 5 agua N 01 - b 

. ereattary:: exciſe, grante for on 

by Cher. II. ch. 24. being ere 
with the e 14 en uſt. 2 7 29. 

S727 eic Dan tes *\ 190 ee 1 ul. 


of $7.8 
wil KS \ 


1 | 

x 2 * þ 

- 4; 
4 * 
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9 11 A exciſe, Prader at firſt” to King 
William and Queen Mam their heirs and ſue- 
ceſſors for 99 years, from January 265 1692-77 
by 4 W. add M. ch. 3 and continued for 15 
years longer; BV 6 Ann. ch. 5; being 8 
barrel of beer ale above 68. the barrel, 
and for every barrel of 68. or under, 34. "or 
oy 112515 of n or pry” 9 
. IV. A — exciſe; belt neanted by 5 W. 
and M. chap; 9; until May 17, 1713, and by 
4 Ann. ch. 6. continued from thence fer 95 
Fears, being for beer or ale the ſame” with the 
laſt; and cyder or perry 18. per hogſhead, cc. 
V. A Herd new exciſe, at firſt granted for 
r by 3 W. and M. ch. 20. being the ry” 


| ſame with the ſecond new exciſe. 


——— fatty MH! MenirtiS/ by 5 
W. and M. chi/7. and continued for ever; by 
7 and 8 W. III. ch. 31. being three half pence 


per gallon qc all home-made ſale, or rock- 
ſalt. 


VU. A Nat Ny e fatt, nth Beſt 
for ever, by g and 10 W. III. ch. 44. being 
three-pence halfpenny per alle for all home- 
made ſalt, or rock ſalt. 12 


VIII. Au crciſe upon Nl firſt grameed by s 


and 9 W. III ch. 2 2. revived by 1 Ann. eff. 2 
ch. 3. and continued annually, to the 2 4th of 
err ay being:6 d. per buſhel on all malt 

ſale — . for ſale; for every barrel vf 


f mum made for fale, 108. for every barrel: of | 


ſweets made for ſale; 12's; and for every h 


bead of eyderrand perry made for ſake}! 4 8. all 


theſe duties upon liquors: hang oer ahd above 
the then ent duties. Agtrr30% a0 e- 
IX. An on Foes, over and above wy 
GXC1T 


Fd 
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* 
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Exciſe impoſed by the-ſaid 


This is an exciſe 


: 
1 


= 


* 


: . 
- 

3 
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Che Piſtorp of Taxes, ttc. 
many different ſorts of hides and ſkins particy- 
larly named, and upon all others not named, 

1 > I. Per cent. ad valorem. 
| An exciſe upon bome- b and . 
Fir firſt granted by the ſame act, and for the 
ſame time being r s. per dozen on vellum, and 
6 d. per dozen on parchment. 

XVI. An exciſe on hops of home-growth, firſt 
granted by 9 Ann. ch. 12. for four years, from 
June 1, 1711, being 1 d. per pound. 

XVII. An exciſe on paper, paſte- boarde, mill d- 
boords, and ſcaleboards, was firſt gran ted for 32 
years, from June 10, 1712, by 10 Ann. ch, 19. 
being a duty of r1 different kinds, on fo many 
different forts of paper, particularly named made 
in Great Britain; on paſteboards, &c. 38. per 

hundred weight; and on all paper not named, 
12 |. per cent. ad valorem. 

XVIII. An exciſe on ſoap, firſt unde by 
the ſame act, for the ſame time; being a du —4 
of 1d. per pound on all ſoap made i in Great Bri- 
tain. 

XIX. An exciſe upon printed Alte, e 2 
neus, and fluffs, made in Great Britain, and printed, 
painted, flained, or dyed here, was firſt granted 
by the ſame act, and for the ſame time; being a 
duty of 3d. on filks and calicoes, and three 
fpence on linen and ſtuffs, per yard { ; —+& 
excep pting ſilk handkerchiefs and calicoes, linens 
and fuſtians, dyed of one colour, and ſtuffs 
made of woolen, or the greateſt part in value 
of -woollen.” - 

XX, An additional arcife on hides and ane, Ge. 
of Great Britain, firſt granted for 32 years, from 
Auguſt 1, 1712, by 10 Ann. ch. 26. being an 
additional duty of 16 different kinds upon ſo 
many different ſorts of hides and ſkins, parti- 
eulafſy named, and on all others nor named, 


15 J. per cent. 2d valorem. 
XXI. 45 


The Hiſtory of Cares, cc. 17 
XXI In additional exriſe on home-made vellnm — 
ahd parchment, firſt granted by the ſame act, 

and for the ſame time; being an additional duty 

=_ per dozen on vellum, and 1 8. * 

zen on parchment. , 

XXII. An exciſe on ftarch b in Britain, Erſt 

granted by the _—_ act, and for the Rake: time 3. 
being a duty of 1 d per pound. 

XXIII. An exciſe on gilt and ue wire 4 
Britain, firſt granted by the ſame act, for 32 
years, from July 1, 17123 being a duty of 8d. 
per ouneb on Pile virez and 6d. per ounce on 
fllver Wire. 

XXIV. An additional whos on eas Abe. 
boarde, Ge. firſt granted by 12 Ann. ſeſſ. 2. ch. 
9. for 32 years, from Aug. 2, 1714; being an 
| additional duty of 11 different kinds, on ſo many 
different ſorts of hofne- made paper particularly 

named; on paſte boards, &c. 1 8. 6 d. per hun- 

ared weight; and on all ſorts of paper not 
named, 61. ptr cent. ad valorem; and on painted 
paper for hawgings, A. half. penny” p. yatd 

e 

XXV. Ah additional ence: on home-made ſoap; 
firſt granted by the fame act, and for the ſame 
time; being an additional wary 4 a ner 
pet pound. : 

XXVI. A. additional; exciſe | on home- nal 

arch, fitſt granted by the ſame act, and for the 

ſame time; being 1 d. per pound. 

XXVII. An additional» extife on inte Alte, 

callicors," Sc. firſt granted by the ſame act, and 

for the ſame time; being an additional duty ot - 
6 d. per yard of half- yard broad filks ; 1 d. per 

yard ſab -of filk handkerchiefs; 3 d. per 

yard ſquare of calicoes, arid three halfpence per 


yard Make of — and fruffs; excepting as 
D 1 ws 
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The Hiſtory ot Caxes, c. 
1 calicoes, &c. dyed of one colour, and 
woollen ſtuffs. 

And laſtly, dh regard, to the inland Seas 
ſubſiſting at the end of Queen, Anne' J reign, 
they were as follow, viz. +» 

I. The Poſt-office revenue, or Ja of Jeers by 
the poſt, firſt granted by 12 Char. II. ch. 35. 


for ever; but greatly increaſed, and again grant- 


ed for ever, by 9 Ann. ch. 10. This is a duty 
of a great many kinds, according to the ſize of 
the letter, and the place it comes from, or is 
ſent to; the loweſt for a ſingle letter being 2 d. 
2 the higheſt for packets being 6s. per ounce. 
II. The jmall branches and caſual profits ariſing 
to the crown by wine licences, ſeizures, &c. 
which have been immemorially poſſeſſed by the 
crown, or granted by ſeveral ftatutes.  - 
III. The frſs ſtamp duty, firſt granted by 5 
W. and M. ch. 21. and by 6 Ann. ch..5. conti- 
nued to Auguſt 1, 1807; being a duty of ſix 
different kinds upon every ſkin, ſheet, or piece 
of vellum, parchment, or paper, on which 
ſhall be written any authentic document, or 
law proceeding, that was then nog dy on, ex- 


; cept bills of exchange, and a few o 


IV. The duty upon hackney coaches and chairs, 
firſt granted as to coaches, by 5 W. and M. 
ch. 22. and by 9 Ann. ch. 23. continued for 

years, from Midſummer 1715, being as it 
Ol at the end of the queen's reign; a tax of 
5 8. per week on each of 800 hackney coaches, 


and 10s. a year on each of 300 hackney chairs 


within the bills of mortality 
N. B. The tax on marriages, Kc. granted 

by 6 and 7 W. III. ch. 6. was allowed to ne 

after Auguſt 1, 17061 

V. The duty on houſes and windows, firſt grant- 

od; by:7 and 8 W. II. ch. 18. and continued 


25 


-for ever, by 5 Wa ch 13. This tax was 2 8. 

per annum on every inhabited houſe, except 
e and on every ſuch houſe having ten 
s or more, and under 20, 68. per an- 
num, and on every houſe having 20 wine | 
or more, 108. per annum. 

VI. An additional duty on houſes, ** by 8 
Ann. ch. 4. being an additional 10 s. on every 
inhabited houſe 20 windows or more, and under 
30, and an additional 20's. on every houſe hav- 
ing 30 windows or more; which addition was 
granted but for 32 years from Michaelmas 1710. 
VII. The duty on hawkers and pedlars, firſt 
granted by 8 and 9 W. III. ch. 25. and by 6 
Ann. ch. 5. continued to Midſummer 18073 
being a tax of 4 l. per annum on every hawker 
or pedlar, and 41. per annum more for every 
horſe or beaſt bearing or * burden, with 

which he travels. 

VIII. A ſecond famp on at firſt araniee fur 
ever by 10 W. III. ch. 25. being an additional 
ſtamp duty, in moſt . * ſame with the 
former. | 

+ IX. The ents duty, firſt: granted toy 4 
years from May 1, 1710, by 8 Ann. ch. 9. being 
duty of 6 d. per pound for all ſums Paid, or 
agreed to be paid, with clerks or apprentices,” 
and, if the ſum to be paid, or agreed to be paid,” 
exceed 50 L. the tax is then 1 8. per pound; but 
apprentices put out by the en or by any | 
public charity, are excepted. | 

EX. A third flamp duty, firſt grunteck for 32 
years, from Aug. 1, 1711, by 9 Ann. ch. 23. 

ing a ſtamp duty on ſome things not before 
: charged, viz. debentures, 8 d. bills of lading, 
4d. almanacks, on one ſheet, 1 d. if on more, 
20. per ann. wine licences, 48. OT li- 
cences, I'S, 


D 2 XI. The 


© 


The Hiſtapy'of- 


r er outages: i. 


ported here, firſt; granted by; the ſame act — 


32 years, from June 11, 1711, being à duty of 
= per an, cards, and 54; per pair any 
Ie 13 $6) DIS 5 
XII. A ard amp he fieſt granted for 22 
years, from Aug. 1, 1712, by o A. ch. 19. 
being a new duty of ſeveral kinds upon uritings 
not before charged, and upon papers or pam 
phlets, and advertiſements; and an — 
duty oſ 28. 3 d. on N transfer. of ſtock, 


5 r e DSTI © "SE 18 


. writings therein mentione 


XIII. 4 12 amp 4c, firſt — 1 32 
years, from Auguſt 1, 1942, by 10 Ann. ch, 
26. being an additional ſtamp: duty of 2 8. 4 d. 
upon every en inſurance phany kind * 
Were. THE 

XIV. A foxth Ramp wil, firſt granted for 2 
years, from Aug. 2, 1714, by 12 Ann. ſeſſ. 2. 
ch. 9. being an additional ſtamp duty of 5 dif- 


ferent kinds, upon a great nn, of deeds _ | 


XV. The civil lift tax, firſt granted fi I 
years, from Micbaelmas 1513, by 12 Aun. 
ſeſſ. I. ch, 11. being a tax of 35, 00 l. 
ann. on the civil liſt revenue, We ſhall after- 
wards aſſign the reaſon way we charge: this as 1 

upon the le. 
. To Ewe th ſhall add. hs lun ax 3 fd 


though this tax was never granted for above a 


* year at a time, yet as it was annually granted, 
and was ſubſiſting at the death of Queen Anne, 
we may reckon 1t among our, inland duties; 
and, it is almoſt certain, that we ſhall be ſub= 


ject to it as long as we are liable to any tax 


whatſoever. This tax, at leaſt in its preſent. 


form, was granted in the * of King 
Wiliam's 


che baden n nec. 


| William's reign, and continued from 38 
at 1 8. 28% 3 8, Of 48. in the pound, until Arras 
7 laſt yean of- Queen Anne, when, by 12 Ann, 


ſell. 2. ch, 1. ag aid. was granted to hen mar 


jeſty to be- raiſed; by; aclapd-tax; of 2.8, in the 
oo een — 


| Thun ue haye at laſh made 20 eaten lng 
1 liſt of taxes, which vere ſubſiſting at the end 
of: Qucen Annes reign; but there were ſeveral 
others, that like noiſome meteors, made their 
| 3 for a year or more, and then vanich⸗ 
| Theſe we have forborne to mention, be- 
A1 ve believe, the reader will be, by / this 
time, as heartily tired of — as we are of 
collecting and writing ſuch; a diſagreable ſcroll 
as that we baue now given * him conſider 
then what the people muſt be who: are to pay 
theſe taxes, and on account of theſe taxes made 
liable to an infinite number of pains, penalties, 
and hardſhips; beſides being in many caſes de- 
prived of that which is the glory of: Engliſnmen, 
to be tried i Gd and tbeir country; and ſure to 
ſuffer the utmoſt rigour of juſtice for an inno- 


cent act made criminal by law, if they have 


ever, upon any occaſion, behaved —— a free- 
born; Briton, or diſobliged a revenue commiſ- 
ſioner, or a neighbouring juſtice of peace: 


whereas, if they have behaved like what place - 


men call quiet. and good ſuljectis, they may expect 


what mitigation they pleaſe, which theſe com- 


| miſſioners, or juſtices, are impowered to grant. 
If the wars we engaged in were abſolutely 


neceſſary; and, if it was abſolutely neceſſary. ; 


for us to carry them on in the manner we did; 
ſurely every man in A had he foreſeen 


=o 


2h 


\ 


che Hiltoty of Taxes, @. 
the conſequence, would have ſubmitted to a 
juſt and equal poynd-rate upon his revenue, or 


! 


annual income, whether from land, trade, or 
buſineſs, rather than ſubject the trade and peo- 


ple of his country, to ſo many dangers and dif- 
ficulties, by obliging our rulers to raiſe money 
by taxes upon conſumption. This would have 
been for the particular intereſt of every man in 
thekingdom ; for it may be demonſtrated, that 
from a/pound-rate of 2 8. in the pound only, if 
juſtly and equally aſſeſſed, and effectually car- 
ried into execution, we ſhould, with moderate 
taxes upon luxury, ſo as not to occaſion ſmug- 
ling, have raiſed more money annually, than 
the war coſt us, even in the laviſh manner it 
was carried on; whereas it is now generally ad- 
mitted, that every man in the kingdom, one 
with another, pays 10 8. on account of our taxes 
upon conſumption, for every 208. he ſpends 
yearly for the ſupport of himſelf and family, ſo 
that every man is a great loſer by our method 
of raiſing money for the public ſervice, except 
miſers and hoarders of mone ... 
But when that which we now call a land- tar 
was firſt thought of, there were many errors in 
the methods propoſed for carrying it into ex- 
ecution, particularly that of laying the whole 
upon the landlord, whereas one moiety. only 
ſhould have been laid upon the landlord, 
and the other upon the tenant. We know 
it will be ſaid, that a tax upon the tenant is 


really a tax upon the landlord, becauſe it diſables 


the tenant from paying ſuch a high rent as he 
otherwiſe might; but does not a tax of equal 
amount upon conſumption produce the ſame ef- 
fect? In this reſpect therefore they are equal; 


- The Hiſtory of Capes, r. 
what then muſt be the conſequence of a tax on 
. conſumption of quadruple the amount? and, in 
general, we ought to conſider, that a tax, like 
every other burden, is the more eaſily borne, 
the more ſhoulders you put it on, unleſs you 
put it on ſuch ſhoulders as cannot bear any part 
of it; for «then you are obliged to bear the 
| bearer as well as his ſhare of the burden; which 
will always be the conſequence of laying: taxes 
upon workmen, labourers, and ſervants, or 
upon any thing they muſt neceſſarily conſume; 
for ſuch taxes only ſerve to enhance the price of 
labour, and conſequently the price of every 
thing thereby produced, which of courſe leſſens 
our exportation, and injures every branch of 
nk. atop ct ai 
We could point out many other miſtakes ; 
but ſhall now only add, that we believe they 
were deſigned. We believe ſome of the cour- 
tiers of | thoſe days deſigned, that this method 
of raiſing money ſhould. not prove effectual, in 
order to reduce us to the neceſſity of taxing con- 
ſumption: 1. becauſe ſuch taxes muſt always be 
heavy upon trade, fiſheries, and manufactures, 
and conſequently prevent our being ſuch formi- 
dable rivals to the Dutch: and 2dly,/ becauſe 
ſuch taxes increaſe the power of miniſters, and 
give them the abſolute diſpoſal of large ſums of 
money, as they have the power not only of 
naming the' officers employed in the collection, 
but of appointing what number of officers, and 
what ſalaries they think fit. Theſe are our rea- 
ſons for being of ſuch an opinion; and the then 
Marquis of Hallifax ſeems to have been of the 
ſame opinion, as appears from a tract of his 
publiſhed in the the hiſtory of England, by an 
impartial hand, vol. 2. p. 467, which piece, 0 
"16+ 
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ach 4 hiſtoky,, we cult een to the 
readlet's perufal. 


The Han of the ont therefore being = 


render taxes upon conſumption neceſſary, ey 
gave themſelves no trouble about the àſſefsment 
that was to be made, in order to raſſe money 
by a pbundirate, but, on the contrary, contiived 
at moſt of the lands in the kingdem, being al. 
ſeſſed at Teſs than Half their yearly value, and at 
aſſeffing ſtock in trade; inſtead of affeflin ng the 
5 profits made by trade, or any other ſurt 
of employment; as to both- Which; indeed, they 
were warranted by the prattice of former times; 
but the circumſtances ef the natien were how 
very different, In former times, 1 mean before 
the reſtoration, or rather before the civil wars in 
King Charles the Fibft's feign, anhüal taxes were 
not neceſſary- Our aids ard ſubfidieb, tenths 
aid / fifttetiths, were granted only upon parti- 
cular occafions, Wel wat; or ahy other mis- 
fortune, required any extraordinary public ex- 
—— and, as war was then generally but of 
ft duration, threſe taxes did Hot ofteti require 
to be anially refiewed; but now; when we muſt 
have atirival taxes, ſuch taxes ought to be im- 
poſed either upon conſurnprion, or upon annual 
Profits: it is therefore ridieulous to talk of 
Nock in trade; becauſe ſome empioyments re- 
ire 4 great ftock, and yet may yield but very 
dete preßt and others yield # great annual pro- 
fit without any ſtock.” As experience is the beſt 
thffriftor, we have now no occafion' to ſhiew the 
miſchiefs that muſt! be brought upon x free tra- 
ding country by taxes upon conſumption, eſpe- 
cially when raiſed by exciſes, which are the 
only methods whereby they can be equally and 
| 9 raiſed. Theſe miſchiefs every think 


ing 
Wt 


- 


The Hiſtory of Taxes, 4c. 


* 
. 
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ing man in the kingdom is now ſenſible of; 1 Geo. I · 


but our landed gentlemen having once got their - 
eſtates aſſeſſed at ſuch an undervalue, they would 


never think of effectual methods for. taxing any 


other ſort of yearly income; becauſe if they had, 


they muſt have conſented to a new aſſeſſment, 


and indeed, to frequent aſſeſſments of their own 


eſtates; and, as taxes upon conſumption, give 
miniſters ſuch an addition of power, it is not to 
be expected, that they will ever think of raiſing 


money for the public ſervice by any other me- 


thod. | | 
This is the true cauſe of our having ſo long 


and ſo obſtinately perſiſted in this method of 


raiſing the neceſſary annual ſupplies. It is true, 
that by this method, the people are not ſo ſen- 
ſible of the public expence, or of what they 
pay towards it, eſpecially when every tax is 
mortgaged as ſoon as impoſed; but, for this 
very reaſon every honeſt man ought to be againſt 
it; for the people ought always to be made ſen- 
ſible of both; becauſe they will then look more 
narrowly into the public accounts; they will be 


more cautious of involving themſelves in war; 


they will prevent our miniſters engaging in any 
wild and expenſive ſchemes, or perſiſting in 
them after experience has ſhewn them to be im- 
practicable; and, we believe, every one will 


allow, that by this method alone, it was poſſible 
for our miniſters to bring the nation under ſuch 


a load of debts as that we groaned under at the 
end of Queen Anne's reign, which we have given 
an account of at the end of the preceding 


art. 
p 1 fo 


ft. 1 


SS 


. 


| 


1 Geo. | I. 
ſeſſ. 1. 


1714. 


Chap. 1. 


The Hiſtory of Taxes, at. 


The whole amount of the money granted by 
the parliament met at Weſtminſter, the firſt _ 


of Auguſt, 1714, in the firſt year of George I, 


on occaſion of the demife of her late majeſty 
Queen Anne, &c. as appears from the: follow - 
ing acts, is 800, ooo ll. . 


An act for the better ſuppvrt of bis majeſfly's houſ- 


hold, and of the-bonour and dignity of the crown 
of Great Britain. SES 623 . 


By this act the ſame revenue, and the ſame 
funds were ſettled during his majeſty's life, for 
the ſupport of the civil liſt, as had been ſettled 
upon Queen Anne; except the revenue of the 
dutchy of Cornyal, and of the firſt- fruits and 
tenths of the clergy, and of the 700 l. a week 
from the Poſt office, and the 355000 1. a year 
Fettled for paying the debt of the civil liſt re- 
venue made by act of parliament. And, as a 
teſtimony of their loyalty to their new ſove- 
reign, a clauſe was added, authorizing and re- 
quiring the Treaſury forthwith to iſſue and pay, 
out of any public money, the ſum of 100, ooo I. 
to any perſon, who ſhould fecure the perſon of 


the Pretender, whenever he ſhould land, or at- 


tempt to land, in any of his majeſty's domi- 
nions; which clauſe was, by an act of the next 
ſeſſion improved, by inſerting the words dead or 
alive. eee ein | | 8 Rd £ 


See part the zd, p. 114 12, 13. 


The Hickory of Taxes, ax. 27 


Hs af far refifying miſtakes in the names of the 1 Geo. I. 
 colnmiſſianers fur the land-tax for theyear 1714; 3 we 
and for raiſing ſo much as is wanting to make up = _ 

the ſum of 1,400,000 intended to be raiſed by a 
lottery for the public ſervice in the ſaid year. 


In order to encourage people to ſubſcribe to 
the lottery, eſtabliſhed by 12 Anu. ſell. 2. ch. 
9. (ſee part 2d, p. 90.) an annual addition was, 
by the preſent. act, made to the fund ſettled by 
that act; the yearly ſum of 116,573 I. 12 8. be- 
ing granted in lieu of the yearly fundof 104,000]: 
with a proviſo to make good the deficiency, if 
any, out of any public money, or, in failure 
thereof, out of the next aida, to be granted by 
backiamenc! „ n 567 e ce 
The whole amount of the money granted by 1 Geo. I. 

the parliament begun and holden at Weſtminſter, ſeſſ. 2 

the 17th day of March, 1714, as appears from 
the following acts, is 6, 104, 726 l. 48. 8 d. 


An ald for an aid dy à land- tar for the ſervice of Chap. 1. 
OS e e ene 
This tax was 2s, in the pound; and the loan 
upon it was 949,000L, | 
An af for continuing ibe duties upon malt, Ge. Chap. 2. 
and for continuing certain duties on hops, for 
17 eee eee e 
The loan upon this act was 760,000 l. 


K a2 -* Au 


23 be 'Viſtory of Taxes, ac. | 


1 Geo. I. An ad for enlarging the fund of the governor and 
2 „ . company of the Bank of England, relating to 
Chap. 12. Exchequer. bills; and for ſettling an additional 
| . revenue of 120,00 l. per annum upon his ma- 
: 1 jeſy during his life, for the ſervice of the civil 
government; and for eſtabliſhing a certgin fund 
ef 54,600 1: per annum, 1% raiſe 970, ooo J. 
For the public ſervice, by ſale of annuities, at 61. 
per cent. per nn 1 LE Þ- rlia- 
ment, S.. 


By this act a Dn was nitives 1 dablied, 
which hath often ſince appeared in our ſtardte⸗ ; 
books. For which purpoſe the following” 
branches of the public revenue were by this act 
appropriated, viz. the moiety of the firſt branch 
of the cuſtoms, and the 12th, 13th, 1 19th, 24th, 
125th, and 31ſt, branches of the * cuſtoms: 
and to the ſame fund were Urerie ap- 
proptiated the ſurpluſſes of the following 
branches, after payment of what was charged 
on them by former acts, viz. of the other moiety 
of the firſt branch of the cuſtoms ; of the 23d 
branch of the cuſtanis 5 of the 3d, 4th, 5th, th, 
10th, and 16th of + exciſe; and of the 3d and 
2th of inland duties. Tad to all theſe was added 
the ſurplus of the civil liſt revenue, in caſe it 
ſhould, with the addition by this act made to 

it, as under-mentioned,...-produce more than 
790,000 1. per annum;.and all other public 
monies, which, after Michaelmas 171g, ſhould 
be brought into the e N not appropri- 
ated to any uſmq. 


+ * See page 6, 8, 9. f dee page 14, 15, * | 
5 N 18 


The Hiltory of Taxes, 2. 29 
This hodge-podge of taxes and ſurpluſſes 1 Geo. 1. 
was by the act named he general, or aggregate ſeſ. 2. 
und; and, to render this fund perpetual, all 7 4 
the ſaid branches not before granted in perpe- 
tuity, were by this act granted for ever, that 
is to ſay, the 1ſt branch of the cuſtoms as to one 
moiety, and the 23d and 3 iſt branches of the 
cuſtoms; the 3d, 4th, gth, and 1oth branches 
of exciſe; and the 3d and 7th of inland du- 
Then, with regard to the debts charged upon 
this fund, a yearly ſum of 120,000]. was, by + 
this act, added to the civil liſt revenue, during 
his majeſty's life, upon condition, that if that 
whole revenue, with this addition, produced 
leſs than 700,000]. the deficiency ſhould be 
made good by parliament; hut, if it produced 
more, the ſurplus ſhould belong to this fund; 
ſo that the nation was, in the next reign, obliged / 
to make good the 35,0001. a year, part of 
the civil liſt revenue, mortgaged by 12 Ann. 
ſeſſ. 1. ch. 11. which probably will be always 
ſo, when any part oſ that revenue is granted 
away from the next ſucceſſor. eee 


It was by this act propoſed to raiſe 910,090 1. 
for the public ſervice by the ſale of annuities, 
at the rate of 6 l. per cent. per ann. and that 
for this purpoſe, the yearly ſum of 54, 600 1. 
was to be ſet apart at the Exchequer, and paid 
into the Bank for anſwering the yearly pay- 
ments to thoſe annuitants till redeemed. And 
this general, or aggregate fund, was charged 
with the payment of 2 d. per cent. per diem on 
all the Exchequer bills then iſſued, except du- 
ring the time they ſhould be in the Exchequer, 
or in the hands of any receiver of the public 
revenue, and of 3 l. per cent. per ann. to the 
el | Bank 


30 


17 * 


The Hilory of Caxes, 4c; 


4 5 I. Bank for a chem, 28 before, | lo. 1 | 


4 £44 


os 5 it was eee l. wih = nd. 3 = 
annually for the civil lift, In the 4th, with the 
faid 54,0001. annuity for the new annuities by 


this act to be ſold. In the gth, with making 
| £880, any... deficiency, that ſhould happen in the 


s Original fund of 100, ooo I. per ann, ſe- 
cured to them by g W. and, M. oi. of in 
their, other, fund: of 106,01 l. 138: 3d. per 
ann. ſecured to them by Ann. ch. 3. — And, 
in the laſt place, 3 the yearly ſum of 
270,999. 7 8. or ſo much thereof; as the re - 


ſidue ſmould amqunt to; which Ns, was ap- 


propriating. to. the paying off and cancelling the 


Exchequer bills. then. remaining uneancelled;. 


It was by ſect. 23, of this act, further pro- 


vided, that 1 the ſaid fund ſhowld,' at the end of 
_ any. one Feat, produce more than ſufficietit 


for all theſe purpoſes, the ſur plus ſhould he diſ- 
poſable by parliament;; and, if leſs, the defi- 
ciency, ſhould be made good out of the next 
aids to be granted in; Parliament; and that a 

part of the ect. 1 aue of the 


1 


155 what was moſt — ing oa ſam — 
77,6941. 1 8. 7 d. of unappropriated money 


brought into the Exchequer before the. 12th; of 


June 1714, was by this act applied towards diſ. 
charging his majeſty's extraordinary; expences 
from his acceſſion to the throne, till Michael- 

mas 


* : * 
* = 


| The Hiſtory el Taxes, dc. 32 
mas 1716; although no ſuch expence had been Geo. 7 I, 
thought of, or any money granted for the ſame, (elf, 2. 85 
as it ought ro have been, in che committee of, 

ſupply- | | = „ FEANE, $'2 


An a? for raiſing 910,0001. for public ſervices, Chap. wg 
by ſale of annuities,” after the rute of 51, per 
cent. per annum, redeemable by parliament, c. 


It had been ſound, that the Taid ſum of 
910,0001. might be raiſed by the ſale of re- 
deemable annuities at the rate of 5 l. per cent. 
per ann. and therefore this act appropriated 
only 45,500 l. yearly, part of the faid yearly- 

| ſum of 34, 600 1. towards the payment of thoſe 
annuities with 2g01. yearly to the caſhier, and 
2091. yearly to the accomptant, to be appoint- 
ed for this purpoſe by the Bank, and a rewarxd 
_ of good l. to the former for his extraordinary 
\ trouble, to be allowed him out of the ſaid 
910, oool. „ | | 


An all for ' enlarging the capital Bock and yearly Chap. 21 

fund of the South Sea company, and for ſupplying . E I 
_- thereby $22,032 l. 48. 8 d. to public uſes; and © 
for ruifing 169,000.1. for like uſes, by ſale of © 


annuities, &c, 


9 — 


By this act the ſum of 822, 032 l. 4s. 8 d. 
was raifed for the current ſervice, by adding 
that ſum to the then capital of the South - ſea 
company, in order to make it compleat ten mil- 
Hons, and a further ſum of 169, 000 I. was 
ralfed for the ſame purpoſe, by ſalè f redeem- 
able annuities at gj l. per cent. per ann, for the 
Payment of which 84501. per ann. other part 
of the ſaid 54,909 l. per ann. was appropriated ; 

WO > 


ö 
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8 The Pittory of. Capes, ttc. 


C | 1 Geo. I. and the ſums allowed by the foregoing. act to the 

f.2: caſhier and accomptant, were by this act leſſened 

17 to 100 l. reward to the former, and 1001. a year 
to each. | | 


Chap. 23· 1 for making proviſion for the Fr if the 
3 90 new churches, which are. to be built in and | 
about the cities of Londou and Weſtminſter, &c. 


By this act the 22d branch of the * cuſtoms 
was continued. to Michaelmas 1725, and the 
ſurplus appropriated.as a fund for providing a 
maintenance for the miniſters of the new 
churches, to be iſſued as ſhould be afterwards 
Þ} directed by parliament. . The want for 2 
=_ Purpoſe was HWY; 


: | Chap. 31. Anas for granting an aid to bis majeſty by a 77 
= tax in Great Britain, for the Krit of 1 the yer 
1716. 


This tax was 48. in the pound, and the ſum 
borrowed upon it was 1, 880, oco I. 


Chap. 36, An ali for chorging and continuing the duties on 
| malt, Se. for the year 1716, Cc. 


| The loan _ this act was 700,000 l, 


Chap. 43. An at to. continue the coinage duties; ; and to charge 
the dutiee on Jenna, . 


| By this act the + 7th branch of. the cuſtoms | 
was continued for ſeven years but, as Wer 


ee page 8. ts f dee p e bench 
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branch of the public expence now began to be 2 Geo. I. 
increaſed; the Treaſury were, iby this act, im- 175 - 
powered to iſſue money yearly, by way of im- 
pteſl, and upon account, out of the monies 
ariſing by this act, or any atber ſupplies, ig de- 
ftaxing the expence of the mints n England! 
ang Scotland; { as the men mvthithe-roinage! 
duties arifing by this act, did not, in n ORE 
year, exceed I E 000 ande, as /erine, had bes! 
fore been exe bred from ſeveral duties as 
drug for dyer's uſe, it vas by this act ſuhjected to 
all the Auties upon drugs imported, and ſtock 
in chand bound to pay them if engeeding a9! 
pounds weight... aul to einten wot 
+ By an act off the laſt ſeſſion of Queen Anne 8 
the ſum of 230, 308 1. 9 s. 10 d. had been de- 
clared to he remaining due to the creditors of 
the public in Scotland, and for which the com- 
miſſioners of Equivalent were thereby impow- 
cred to iſſue debentures bearing intereſt at 5 1. 
per cent. from June 24, 1714, payable! out of 
the firſt money due to Scotland, by way of equi - 
walens, in Sele of theiu gᷣth article af the{ 
nion; and, in this ſeſſion, upon report from 
à particular committee, an act was drderꝰd an andi 
. 5. impowendgche'F reaſury to ĩſſue 1.9 2.1 
8s. 7d. 4, out of the cuſtoms, or exciſe in 
Scotland, for paying a. ys sintereſt oncithns! 
ſum, with rhe aries and charges of the com? 
miſſioners of eſuivalent. And, by a privat act 
paſſed in this ſeſſion, upon report from a partis 
ticular committee, the ſum of 18,2411. 10 8. 
10 d. was declared to be due to William Paterſon, 
Eſq; with intereſt at gj 1. per cent. from March 
23, 1713, and to be payable out of the equi- 
valent due to Scotland. | | 


wi 4% 8 


F S up- 


34 


| 7 2 9 ky Sy S$Þ4 P23 Nenn * 2 J. 4% * IS ern 
0c. J. 8 U FL Vor E p. 
| V7 15+ — Ml. hs 77 S008 STONY ore 
N 1 7 JFC ooh b. 46 
9 | For 98 Amy 2,1 gal 0 7 ki 


For the naß 2.7900 16 4 
For te Ee Om g 1 > 
|» on Ei es ad 

or encies ormer 

funds ee 125 lg! 15 3 

ran f 

1 . ts ing Be 50,886 11 10 
For the mints per annum 15,000 "0:70; 
For demolition of Dunkirk 3,3110 0” 
Forequivdlens cane — 34063 19 St 
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By Fg * (n 15 940, 0 O0 
| BY the malt-tax wer 20% . 700, 00 || 
a | unapptopria e E: Y 
- | (ch. 12.) 10 5 J 77.694 - 
By che Sooth-Sex money (ch. 19, ) 910,000 85 
By the Sout * e 1 
nee 1822,32 
By the duty on oakplnc (c. 23.) 60. 0 
By the land- tax (ch. 31.) 1,880,900 
By the malt · tax (ch. 36.) Joo, ooo 0 
ya coinage duty _ 43: 18 16,000 0 


6,104,726 4 


4 
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\Hiftory.of Cares, c. 35 
The eee of the money granted. by 3 Geo. I. | 
tho parliament, held at Weſtminſter the 11th 971+ 
day of February, 1716, as appears from the 
following acts, is 3,0915, 27 1. . .. 


A afl for granting an aid by land uur for J 717 Chap. 3. 


«This tax Was 3 8. in the. pound, and the 
loan upon it was ae le 


As 45 for coninuing the the duties on nal. . Chap. 4. 
The loan upon this act was 700, 000 l. 94 


4s aft for — OLE the duties and revenues which Chap. 7. 
were ſettled to pay off principal and intereſt on Origin of 
' the orders made forth en four lottery atts, om yon - 
1 paſſed i in the gib and lotb year of her late ma- n 

Jes reign ; and for redeeming certain annuities 

. payable on orders out of the bereditary exciſe, ac- 

_: cording. to a former att in that behalf ; and for 

_ eftabliſhing a general yearly fund, not only for 

_ the future payment of annuities at ſeveral rates, 

iso be payable and transferrable at the Bank of 

England, and redeemable by parliament ; but 

. ſo to raiſe} monies for ſuch proprietors of the 

ſaid annuities as ſhall chooſe to be paid their prin- 

cipal and arrears of intereſt in ready money; 
and. for making good ſuch other deficiencies and 
Payments as in this alt are mentioned, Se. 


"Fr. For eſtabliſhing a general fund for pay- 
ment of annuities in heu of lottery ordere, on 
the four acts 9 and 10 Ann. and in lieu of the 
annuities given for the banker's debt, the funds 
of the four lottery acts, 9 and 10 Ann. viz. 
the cuſtoms of FN upon export, granted 
. . 8 oh Bene - 2 
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3 Geo. I. by 12 Char. II ch. A, and not taken away by 
1s. ſubſequent ſtatutbs, and which, were revived by 
29 Ann. chap 5. [the firſt lorteryyaf ꝙ Anni] and 
the other duties granted and tontinued by 9 
Ann, chap. 6. viz. the duty of 12d. a hundred 
3. Freight upon leather, ſheep- fins, or calf. ſkins, 
tanned, tawed, or dreſſed, exported; and the 
duties upon Gals - exported,s and the additibnal 
duties upon coals, ulm, and einders, ſhipped 
and water-borne, and of. coals imported, if any; 
the additional duty on candles, andthe heredi- 
tary duty of 1 per cent. on goods exported from 
ports capable IK a ip of 205 tons; to any place 
cot the Mediterranean, beyond Malaga, in a 
hip not built, &c. according tothe 2055 grated 
by rz ahbd 14 Char. II. chap. 1 1. and an here- 
rect 1 duty of 3 s. for every white woollen 
broad cloth exported, granted by 9 Ann. ch. 8. 
and the yearly. ſum of 133, 00 l. appropriated 
out of the faid duties, by 9 Ann. ch. 5 and 
the ſarplus of the Taid duties, and the weekly 
ſum "Gee 700 0 Payable out of rhe revenues of the 
Polſt- office, 6 Ann. chap. To. and the duties 
vpon 1 5 5 "hides, vellum and parchment, 
anted b N. 9g 158 chap. 11. and the duties 

4 0 by 9 PP hy 232 175 Ntond lottery 
inn.] 072. ackney coaches and 

chere on fark ellen PR. pid on 
bills of lading g. Lament | and rendes for 
ſelling ale or wine) and OY on cards hd 
dice, and rock: ſalt exported to Ireland, And 
the yearly fund of, 186,670 1. appropriated by 

9 Ann. chap. 23. out of the duties granted by 
the, ſaid three acts of 9 Agn,. ch. 10, 9 Ann. 
| chap. 11. , 4nd, J ; Ann. chap. 23 and the duties 
a the additional hackhey * abs thereunto 
added by 10 Ann. Ch. 19. and the other duties 


granted by 10 Ann. ch. 14 [ the fist lottery act 
10 
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1c Ang.] viz. on ſoap, on paper, paſte · boards, z Ged. T. 
milłd- boards, and ſcale- boards, imported; on 1715 


books, prints, and maps imported on paper, 
paſte- boards, | -milPd=boards, and ſcaleboards; 
made inOreat- Britain; on linens, printed, painted; 
ſtained, ON dyed, imported; on filk, calicoes, 
linens, and ſtuffs, printed, ſtained, painted, or 
dyed in Great Britain; on ſtamped vellum, 
parchment, and paper, viz. ſurrenders, tranſ- 
fers, &c. and on pamphlets and news-papersz 
and the yearly fund of 168,003 |. appropriated 
out of theſe duties by 10 Ann. chap. 19. and the 
duties granted by 10 Ann. ch. 19. and the du- 
ties granted by 10 Aun. chap. 26: [The ſecond 
luttery act, 10 Ann.) viz. on dreſſed ſkins, and 
hides imported; on ſkins and hides tanned, 
tawed, or dreſſed in Great Britain; on vellum 
and parchment, on ſtarch, on coffee and tea, 
[repealed by 10 Gesc. I. chap. 10. and in their place 
a moiety of the inland duties impaſed by that att on 
coffee and tea, is ſubſtituted} on gilt and ſilver 
wire; and ſtampduties on policies of inſurance, - 
and the yearly fund of 168,003 I. appropriated: 
out of theſe duties by, 10 Ann. chap. 26. and 
alſo certain annual ſums amounting to 39, 8 55 L 
I 5 8, 7 d. one fifth charged upon the hereditary 


exciſe. by ſtat. 12 W. III. chap. 12. and 2 Ann. 


chap. g. in lieu of the hanber s debt, {hall conti- 
nue for ever; but ſubject to ſuch redemption as 
in this at is contained. he debts till re- 
maining due upon the; ſaid ads of Queen Anne, are 
by this ads computed to amount in the whole to 
e ! Ds aa 
8. 4. The ſaid yearly ſums of 135,000 I. | 
186,670 J. 168,003 1... 168,003, and 39,855 I. 
13 8. % d. 4; adding thereto, the above- men - 
tioned ſurplus of the: duties granted by q Ann. 
chap. 6. (which, communibus annis, hath amount- 
| ed 


3 Geo. I. 
W 


\ 


The Hiſtory of Taxes, 8. 
ed to 27,3171. 11s. 3 d.) amounting in the 
whole to 724, 849 l. 6 s- 10 d. 5, per ann. ſhall 
be a general fund; and, if all the monies, ari- 
ſing of the ſaid cuſtoms, &c. ſhall not amount 
to the ſaid ſum of 724, 849 l. 6s. 10d. 1, then 
the monies ſo arifing ſhall be part of the ſaid ge- 
neral fund, for paying the annuities by this act 
chargeable thereon; and, in caſe any deficiency 
ſhall happen, ſo as within any one year, the ſaid 
monies 16 ariſing, ſball not amount to 724, 849 l. 
6 s. 10 d. 3, then ſo much as ſhall be wanting, 


ſhall be ſupplied out of the firſt aid to be grant- 


ed in parliament. [The annuities charged on this 
general fund called Bank annuities, were in great 
part ſubſcribed into South-Sea flock, purſuant to 6 
Geo. I. chap. 4. and the reſt were paid off purſu- 
ant to 13 Geo. I. chap. 3.] LOKI Cf SIR 
A yearly fund being thus eſtabliſhed, the 


Treaſury was empowered to open books for 


taking in ſubſcriptions for the purchaſe of an- 


nuities at 5 l. per cent. per annum, redeemable 


upon repayment of their principal money, and 


tor paying off the following ſums, viz. 
ene TIED Ares, DAY *> 2:0 2} M6 
| „ 


all arrears of their ſaid annuities; and, in theſe 
books, the proprietors of the ſaid debts, who 
were willing to accept of ſuch annuities for what 
was due to them, were to ſubſcribe their names, 


and the Treaſury was to pay off thoſe who did 


not ſuhſcribe, by ſelling to any other perſons 
who ſhould be willing to purchaſe ſuch annui- 
ties, or by calling for fo much of the aforeſaid 
ſums from the Bank and South-Sea companies, 
as ſhould be wanted for that purpoſe, for which. 
theſe two companies were each to have ſuch an 
annuity as e wee ere in proportion to 
the ſums called for; and the Treaſury was em- 
powered to raiſe money by the ſame methods, 


4 


4 


Principal, money” remain-] 


The Hitory of Tapes, . 


in unſatisfied on the re- 
of loans, founded | . 

— the act for duties on }. e 

low wines [3 and 4 Ann. 61,707 3. 2 

Ch. 4.] Which expire 

June 4, 1714, carrying * We 

_ unterelt at d per cent.. 

Ditto, on the act for duties 

on candles, [o Ann. c. 6.1 

expired May 1, 2415, 1140 11 7 

carrying, like intereſft 

The deficiency of the laft 


ri 


he bills of exchange for 
the ue e = 244195, Ir 2 


3 


. 21 


577137 82 71 


+ 
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To this let us add the two ſams before-men- 
| | nioned,. ., hors 


The debts of 8,762,625 0 
The dane St ng 20 263 0.0 


* 


10, 04, o2 5. 1 7 


And to this we muſt add the annuities at 5 l. 
per cent. per annum, which ſhould become due 


at Michaelmas 1717, when this fund was to 
commence, becauſe they were to be added to 
the principal; for, as to the annuities of 61. 
per cent. that might be due at Midſummer 
171), the rh were all to be paid off by the pro- 


duce of theſe taxes that might ariſe before Mi- 
chaelmas 1717; conſequently ye may reckon 
E that 


. 


ths. 


39 
d. 5 
171 


Joe parents of ; 4a mord 165 11 5 


4 — Cie, % 
3 Geo. J. that the whole charge upon this fund of 124,849. 
1716. 6s. 10d. yearly, was under 10, 5000 L. at an 
| intereſt of g; l. per cent. © EXcePt the fad degki. 
ency, and the Canade bills" fot” ſatisfying ö 
which, redeemable annuities at 4 per cent. were 
ts be ſold by the Treaſury, which intereſt, as 10 
both, was to be pai quarterly tin fedeem 
but chis fund was beſides; by a clauſe in this 
act, charged with the payment of AL per cent. 
intereſt on the debentures to be Wade dreh forth 4 
n act of the ſame ſellon for ſtating” the deb 
: dhe td the. amp for whith purpoſe money Was 
to be impreſted to the 125 ymafter of he ary 
that is to fay, icued and Pend 60 Hill, an 4 
which he was afterwards — acc une on F 
5 was enacted, that upo the'repay t'of th 
1 — — money, with all arfears of the ànntii- 
s fame ſhonld ceaſe, and the fund be 
Kel ood to be redeemed ; but with a provi- 
ſoe, that not leſs than 559,000 l. of the prin- 
cipal money ſhould" be tepaid at 4 time” the 
whole of the annuities: being for this purpoſe 
erected. into a joint ſtock, and the aprivitzes made. 
| piyable at the Bank. 
After all which was added the” following 
claule, viz. | 
_ An che monies to 1 from time to time, 
<« as well of the 7775 or ſurplus oF, an 17 
„ this" ſeffion för r deming the funds 
Bank of England, and of the exceſs or R FT 
e by* virtue of one other act made ty this 
 ſeftion, for redeeming the funds of the South-, 
70 Sex company, as alſo of the excels. br furphis 
* * of the duties and revenues by. this a& 79805 
© priated as aforeſaid, and the o yerplus mo 
15 « bf the ſaid general yearly fund By th this a hu ct 
m_ 'bliſhed; ſhall be — to the di harg- 
1 "mg 


— 


mo 
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4 ing the principal and intereſt of ſuch national 3 Geo. L 
< debts as were incurred before the 2 5th of De. 1716. 
„ cember 1716, and are declared to be national 


t Jebts, and are provided for by parliament, in 
0 ſuch manner as ſhall be directed by any future 
0 act, or acts of parliament, to be diſcharged 


cc therewith: or out of the fame, and to or for | 


ie gone other uſe, Intent, or purpoſe whatſoever.” 


_ Theſe ſurpluſes are, in ſubſequent acts of parlia- 


ment, called the ſinking fund. 


An al for redeeming ſeveral funds f the coral Chap. 8. 


and company of the Bank of England, purſuant 
to former proviſoes of redemption; and for ſe- 
curing to them ſeveral new funds and allowances 
redeemable by parliament ; and for obliging them 
To advance further ſums, not exceeding 2, 500, oool. 
at 5 per cent. as fhall be found neceſſary to be 


employed i in leſſening the national debts and incum- 
brances; and for continuing certain provifions 


formerly made for the expences of his majeſty's 


civil government ; and for payment of annuities 


formerly purchaſed at the rates of g I. per cent. 
aud for other purpoſes in the af? mentioned. | 


By this act it was recited, that the Bank had 


agreed, 1ſt, to accept of an annuity of 88,781 1. 
78. 10 d. +, in lieu of their annuity of 106, 30 fl. 
14 8. 5 d. after Midſummer 1718, redeemable 
upon a year's notice, to be given at Michael - 
mas 1718, or any quarterly feaſt-day afterwards, 
on payment « of their principal ſum of 1,775,027 1, 
17 8. 10 d. 2, and all arrears of their faid annui- 
I 2dly, To diſcharge and deliver up to be 


— 


cancelled Exchequer bills, to the amount of 


\ # Sep'7 Ann, chap. 7. part 26, 1 


. 3 
oy 


2 ooo, oo 21; 


42 
3 Geo, I. 
27 15. 


The Piffory of Taxes, ic, 


2,000,000 J. principal, in conſideration of: an 
annuity of ioo, ooo l. to commence from Chriſt- 
mas 1717, redeemable upon one year's notice 


to be then given, or at any quarterly feaſt-day 


E afterwards, on re Ogre) of the ſaid 2,000,000], 


aud all arrears 0 


the ſaid annuity. 3dly, To 
continue to circulate the remainder (amounting 
to 2,561,025 1. principal money) of Exchequer 


bills, at the allowance of 31, per cent, per ann. 


amounting to 76,8391. 158. per ann. the in- 
tereſt upon the ſaid remainder to continue at 2d. 


per cent. per diem, and their former allowances 
of 45,0001. and 80001. for circulating the ſaid 


bills to be continued to them “, until Chriſtmas 
1717; but after that day, the intereſt upon the 


bills to be reduced to d. per cent. per diem, 
and their ſaid allowances of 43, ooo 1. and 8006 l. 


per annum to ceaſe; and from that day, the ſaid 


allowance of 3 1. per cent. per ann. only, and 
the ſaid intereſt of 1 d. per cent. per dem to be 

continued, redeemable however, upon a year's 
notice, to be given at Michaelmas 1717, or at 


any quarterly Teaſt- day afterwards, on payment 


of all the principal and 1ntereſt due on the ſaid 


bills, and all ariears of the ſaid allowance of 3 1. 
per cent. per ann, And 4tbly, To advance the 
farther ſum of 2,500,000 l. or ſo much thereof as 


| ſhould be required by the Treaſury, at any time 


before the 2 5th of March 1718, at an intereſt 
of 51. per cent. per annum, redes mable by par- 


liament, but with a proviſo, that not above 
300, o00 l. part of the ſaid 2,500, 000 l. ſnhould 


be required of them at any one time. 
This agreement was therefore, by this act 


| eſtabliſhed; and to ſecure to the Bank the regu- 


lar payment of the ſaid annuities, allowance, 


and the intereſt both on the Exchequer bills, 


* See gAnn. ch. 7. 12 Ann. ſeſſ. 1. ch. 11. pt. 2d. p· 70; 86. 
mey 
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they were to circulate, and the money they were 3 Geo. I. 
to advance, the aggregate fund before-mentioned, 1716: 


nd the 5th branch of the inland duties were 
appropriated to the purpoſes of this act, in the 
order after mentioned, together with all the 
other duties ſertled for payment of the fortner 
yearly ſums of 106,5ot1. 13 8. 5d. and the in- 
tereſt and allowances relating to former Exche- 
quer bills; all which duties were granted to his 


majeſty and his ſucceſſors for ever. And this 


new fund was charged with the following yearly 
payments, and in the order following, vi. it, to 
pay off ſo much as at Midſummer 1718, ſhall 
grow due to the Bank on their ſaid annuity 
of 106, 301 l. t3s. 5d. and fo much as at 


Chriſtmas 1517, ſhall be due for the ſaid in- 


tereſt at 2 d. per cent. per d em, and ſo much 
as at the ſame. feaſt · day ſhall be due for the al- 
lowahice of 3 l. per cent. per annum, and upon 
the ſaid yearly ſums of 45 000 l. and 8000 l. 
2dly, To pay fo much as ſhall, from thenceforth 


grow due of the ſaid annuities. of 88,71 J. 78. 


10 d. z, 100,000 I. and 76, 8 30 l. 14's. and the 
faid intereſt at the rate of 51. per cent. on ſo 
much of the ſaid 2,500,000 l. as ſhall be re- 
quired to be advanced. gdly, To pay the 


120, ooo l. per annum, in addition of the civil 


liſt revenue, before charged on the aggregate 
fund. Athly, To pay. the 54. 6o00l. before 
charged on the fame. ßthly, To make good 


the deficiencies'on the Bank's original fund of 


100,000 1. per ann. charged on five ſeventh parts 
of the 4th branch of of excife. And, 6thly, To 
pay 4000 l. per ann. to the reſpective ſheriffs of 
England and Wales, for defraying the charges 
of taking ſorth their patents, paſſing their ac- 

As » See page 18. | 
G2 counts, 


i 


counts, and obtaining their quzetus's, which, laſt 


Was really a new grant to the civil lift revenue; 


for, as it is an expence of our civil government, 
either it ought not to be made good at all by the 
Public, or it ought to be paid out of that reve- 
nue. And, as an additional ſecurity it was pro- 
vided, that if, at the end of any quarter after 
Lady- day 1717, the produce of this fund ſhould 
not be ſufficient to anſwer all theſe purpſoes, the 
deficiency ſhould be made good out of the pro- 
duce in any ſubſequent quarter, wherein there 
ſhould be an overplus; and if, at the end of any 
one year, to be 1 at Michaelmas yearly, 

1 leficiency, ſuch deficiency 
ſhould be made good out of the next aids to be 
granted in parliament ; but if there ſhould be 


„ © «&F* 


ann. the ſaid aggregate fund, and the duties ap- 
propriated thereto, ſhould be underſtood to be 


nuitants, until they ſhould be redeemed by | par- | 
lament. got . Pk 


by „ IE e's - a . 
42 , — 1 
; ; | '/ 


— 


che Hiſtory ol een . 


* * 
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45. 


'F f 


5 of i MSA was mod 3 the: South: 3 Geo; I. 


5 


* „ und aſter the rate of 5/1. per cent. per 
ann. redeemable by parhament, and to raiſe for 
an annuity, or annuities, at 3 l. pen cent. per 
ann. any ſum, not exceeding teuo millions; to be 
 ''., employed in leſſening the national dabis and incum- 

- brances, and for-making. the ſaid nem yearly fund 
uni annuttics to be hereafiarregcemeli{er i in p the 
5 ee manner e ee Eben pine 


* 


4 This at recite? *that in TY the tte in⸗ 


tereſt was very much leſſened, the South; Sea 
company had agreed to accept of an annuity of 
500, O00 l. with 80001. per ann. for manage- 
ment as before, in lieu of 600,000 l. then due 
fo them on their capital of-10,000,000 L. to com- 
mence from and after Midſummer 1718; and 


farther, that they had agreed to advance, at 3 I. 


per cent. intereſt, upon being required by the 
Treafury, any ſum not exceeding 2,000,000 L 
before Chriſtmas 1717, on condition, that not 
ahove $00,000 I. ſhould be required at any one 
time; and that they ſhould have a ſortnight's 
notice each time. In conſideration of this, all 
the duties formerly appropriated toꝰ them, were 
again appropriated and granted for ever; and 
the fund eſtabliſned by- chap. 7. of this ſeſſion, 
was made a collateral ſecurity, for the regular 
payment of their ſaid annuity, and the intereſt 
of the money they ſhould advance; with a pro- 
viſo, that if there ſnould be an overplus in their 
| Pope fund, it ſhould be at the diſpoſition of 


— 
J 


. 21. part 2d; P73 


Les company (being after the rats of 6 l. pet 8 | 
cent. per ann.) and ſertling onthe: ſaid compam 


parlia- ®% 


— 


— : 8 * , > EE p —_— 
r ͤͤodn 
9 2 — = * * = * I * Fo” N 12 — 
. Ss 
—— — _ - 
. p 


— . ⏑—§ꝙr ,,, 
——— — —— 
E 9 
» 
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3 Geo. I. parliament ; that, upon repayment of the ſaid 
1716. * 2,000,000 I. or ſuch part thereof as they ſhoutd 
_ © * be required to advance, the intereſt ſhould ceaſe; 
'* and that, upon one year's notice to be given by 
parliament at Midſummer 1723, or any quarterly 
feaſt - day afterwards, part of their {aid capital 
might be paid off, and a proportionable part of 
their ſaid annuity to ceaſe; but, upon condition 

that not leſs than 1, ooo, ooo l. ſhould be paid off 
at any one time. And, it was enacted, that af- 
ter compleat payment of their capital, all the 
duties appropriated to them fhould be under- 

ſtood to be redeemed by parliament, and ſhould 
not be iſſued without the authority of parlia- 

; ment. Thus the government had ſecured no 

leſs than 4, 00, oo l. at g l. per cent. intereſt, to- 
wards paying off ſuch of the proprietors of the 
redeemable debts as ſhould not agree to accept 
of the ſame intereſt. FRO e 


EVT 

For the na yy — 947,560 5 3 
For the army — 1,365,171 48 8 
Vote of credit 230, O 0 

South; ſea company's annvity 166,502 5 74 
Deficiency of grants for 1716 377,014 16 14 
Deficiencies of old funds 375,926 14 47 
Riots and rebess— 111,5911:3 7. 6 
Sheriffs per aunn. 4000 O 0) 


FOE g 7 8 A n tt 


ah = Po * 


4 


— 


4 1 1 
A > 43 . — we * TY — 
. a 
3.6967 13 6 
109% 1» 869757 67 13 
3 . » „ 4 7 — „ aL ir” Fs 
- E480 $53 #% j g 4 4 4 
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PR Ovisions MA D E. | 1 Geo. I. 
; ſeſſ. 1 
F eee OO5 
By the ud e (ch. 2 Not 1, 410, 0 (o 
By the malt-tax (ch. 4.) oo, oo o o 
By chap. 7. borrowed 97429 7 
By chap. 8. +" annum. = . 
3% 1% on 


a 1 he whale: amount of the money RE by 4 Geo. I. 5 
the parliament held at Weſtminſter the 23d day 1717. 

of November 1717, as appears from the follow- 

ing acts, is 2,229,5141. 38. 2 d. 4. 49 


0 al for an aid by a land ur, for the ſervice of Chap. 1. | 
| e | 


This tax was 3 8. in the pound, and the loan 
” upon it was e 


An af for continging the Sek on malt, Ke. Cbap. 3. 


The loan upon this act was 500,000 1. 
SUPPLIES vorz Dp. 


— 910,174 14 11 
9935059 7 722 
581,196 8 0 


For the navy 
For the army 
For the deficiency of laſt 
year's grants | , 
For the South-ſea and 29,645 8 9: 


220141075 19 32 


PR o- 


5 Geo. 1 
m_— 


Chap. 1. 


Che Hillory ot 


PRO VISIONS MADE. 
9 | 2 1 0 ; J. 8. d. 
By the land- tax 1, 410, 00 O 0 
be 


By the malt-tax ——— 570, % "0 
EG ENS WS. 


, . 
; ; LOS #4 S 
n — — ——— 


_ 


RN 3 2 7 56 * F 


0. 4.4) „ 3 2 2 


—— — 


- The ee © amount of the money granted by 
* parliament held at Weſtminſter, the 11th 
day of November 1718, as appears from the | 
Na acts, is 2.726, 307 l. 175 ber 2. 


a? * 


An aft fer an RAS lad las fa 7719. 


This tax was 3s. in the pound; and the Joan 
upon it 1, 4 10,000, — In this act there is a clauſe 
for charging the general, or finking fund, with 


170, 312 J. 17 8. 4 d. 4, to be raiſed by the ſale of 


annuities, at 5 I. per cent; till redeemed, which 
ſum had been paid by the treaſurer of the navy 
to the South-fea company, for making good 
the annuity due to them, over and above the 
29,6451. 8 8. 9 d., granted for this purpoſe 
by the preceding ſeſſion, though no reſolution 
had in this ſefſion been agreed to in the com- 


mittee of lupply, for making good this defici- 


wh EINE 


An aff fer continuing the Prue on malt . | 


for 2719. ACTS, 2 G97, 


7 he bm upon chis a was 700,000 * 


* 


:, circulats 


FE 


is a recites'4 Geo "chap. 9, 


* 


the general ot Jinllig fund, vr and above the 
eſerved for payin g. the half. 


fund, to 9 due at Chriſtmas 1718 and all 


the overplus” monies of the ſaid ſeveral funds, 


Pt 


— 
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5 Gone fury renne toconerafh with any perſon 
71s. ox perſons, for circulating and exchafiging them, 
d4ltꝗ ſuch an allowance as ſhould be "agreed on; 
therefore the faid annuity tothe Bank' was to 

ceaſe from and. after GM 1719; from 

which, e chr Ace ed 4 Geo. 

I. chap. 7: were made payable half-yearly ; and 


# 3 


the aggregate fund was made a ſecurity for paying 
the:intereft of the ſaid 500,000 J. to be raiſed 
by way of lottery, and for paying the intereſt 
and principal of the ſaid 520,0001. to be raiſed 
by way of loan, together with 5,995 1. for the 
expence of drawing the lottery Kg * al x "is oy | 
Ihe reader may r to ſee a 
ſum granted in this ſeſſion for making good the 
deficiency of the general or fnking fund, and yet 
by this act a ſurplus of the ſame fund appropri- 
ated ; therefore we mult. deſire him to recollect, 
that by the eſtabliſhment of this fund, if the du- 


„ 


pay off Exchequer bills, which then coſt the 
by 5 9 511 2 3 7 4427 Bin 5145 8 public 


. 


EE, 
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public but 41. 10s. 5d. 2 Cent. as ap-ᷣ5 Geo. I. 
pear from 3 geo. I I 718 


An af far contingin tain yo on coals ba Chap: 9. 
cum, and for e certain 32 140 Taiſe © b 
money, as well ta proceeu: in the buildiug of "new 

. hurthes, . as alſo t co leat the ſupply granted 
to his may 7 and to reſerve. "tbe In "MOnies 


of the 5 duties TT the di 8 5 of _ 
i went, & rr: vt ors 4 Te 


i * 1 7th 997 22d Manch of the 

ſtoms, which had been continued” by 1 Geo. 
ſeſſ. 2. £ p. 23. to Michaelmas 1726, was 
irther Spinde to Lady-day 1751. And, tho? 


<S loc! 6 uty, great part of it was now feized* for 
de of che public, notwithſtanding the city 


of London's petition againſt it, which was re- 
jected. For, by this act, there was only 2 f, oool. 


Rae Part f the produce oſ this duty eſta- 


ed às a fund for borrowing 360, o00 l. at 
per cent. to be applied to the uſes for which 
3 was at firſt deſigned'; and out of the 
1 8 8 15 ſum of 39,5591. 14 8. was ſet 
ar part 1 4 bp or fecuride the payment of the 
nci d. intereſt at 4 l. per cent. of 
595 25-996 1 he ſervice of the enſuing year, 
hich was to be raiſed by another lottery of 41. 
15 r ticket, the chance of which was to be deter- 
mined oy W. faving of the Yor, Fine _ 
. | : i 


A 8 4 "- 1 
. ö 17 At 
82 8 | Mei. 
a . F — * 1607 ' nic 


5 Geo. V 1 act for * the "Kala AR Bb? Pay. ; 
1718, Fol ment of the lottery tickets which were made forth 
Chap. 19 for. the ſervice of the year 1.710, 9 4 voluntary 

ED of the Propri etors. into the ca ita! 


the $ auth ea compam; ; and for ra Mg a 
um of , money do pay off ſuch - debts. and 4 


Erances as. are therein. men Hioned, „Ke. . Eg a 
Buy this act, the lottery annuities Eſtabliſhed 
b Waben Sud 4. were t be ſubſcribed into 
HY pany's ſtock, as alſo the fum 
OW ret to the faid ee 
at. Chriftmas I 775 bh and farther, NE 
Sto advance 778, gol. or a ptoporti na 
, 0 5 215 go faid; -apyUuities. and af pt 
495 not be ate 15 into bee de 105 
diſcharging principal and intereſt of ſu - 
So pe pi 1 Incurfed fore Clinſtmas 
1716. The 1 were "to be rw Mii 
11 ears purch & and 555 artear” at kent. 5 
ent. that is to Tay, 2 T- every 20% 8. Anhulty 5 th 
annuitant was, 10 ire f 1 J. 10 8. ” Sourh: 
Hock, an for 05 3061, teak 180 SEK. 
And, the copay. ock being g= by this means, 
as well as by the, Wenge) 1801 were to advance, 
to be proportionally increaſed, they were to have 
© 5 Per cent. per, any, in proportion to ſuch in- 
ereaſe, added to their former annuity of 500,000. 
per ann. and 2,000 J. per ann. or à proportional 
part thereof, in caſe all the annuities and arrears 
thould not be ſubſcribed, added to their former 
8,000 |. per ann. for expence of management. 
And no part of their ſaid annuities was to be 
' redeemed before Midfummer 1723, but upon 
a year's notice afterwards to be redeemable, up- 
a paying not lefs than a million at a time. _ 
or 


— 


* 


50 ſecuring he peyment 2 theſe — an- 5 Geo. I. 
nuities, the 14th branch of the * cuſtoms. and 718. 0 


the 6th of + inland duties were continued for erer, 
and appropriated to this uſde. 


1 N 1 25 
S eK Ver v 


u an ort 3 e e rink ven e Th 

* rd ; e _ DN 5 et a 3 d 

15 the Davy. Rt 5 "1,003,132 17 6 x 
or the army — TR 881,164 0 5 2 

For Eee, —.— 604,812 3 102 


* — 


4 ing 20 2 2355 p 


3 N yd975; 4. 


AP} 2,489,109 11 92 
ne L690 MADE | 


4411 © SCOOT UA: vn ' * 40 d. 
| By the land- tax (cha I). 1,480,006; 10 © 
By! the conttiburion, 125 . 110, 317 * 41 
By ditto (ch. g 1 5 . 2 805, 995 WF Df? 
A malt-rax ns . 700,009 


20 e > 7 23726907 27 41 


F * . 


— 


Tbe Wiel amount def the money granted by 6 Geo. IU. 
the parliament held at Weſtminſter the 23d day 1719. 
of November 1719, as appears from the fol 
| Towing, acts, 1 5 2 e . 14's. 9d. cs 


4s af for granting an aha. by old ur for the Chap. 3. 
Fro e 
ar and the 

loan upon it was . . 


£1 


2 + ee e 


8 


* 


/ 


1 e dame eee, 


150 , ag 


1 4 T. 14. eee the lie, on mall, Se, 
of +3 % 3 1348 DIET OLI II W LE3EV 
The loan upon this act was: 00,9001. 


Chap. 4. An att far 25 22 the South- Sea 7 to in- 


creaſe preſent capital Rock and fund, by 


; redeeming ſuch public _ and incumbrances as 
to be 


are therein mentioned ; and for rai ing money 


| 
- . applied, for laſening ſeveral of the Publit 4 ds 
| 8 And incumbrances and for calling 11 the 7 8 
3 ann remaining uncancelled, & e. 


= e e. chat pe” acts of 


parlia- 
| | by 60 
; 8 . pubſic duties, revenues, O's incomes ave 


= Fat . r then in Hes J ng 


| cumbered by authorit 
| | dry annuities, yearly "Eg pa or payments 
: charged thereupon reſpectively, and payable out 
of the ſame, either in petpetuity, or for term 
The or terms of life, n in ſome e...caſes 
abfohately;cor in other caſes ſoc eo porer 
of redemption by parkiament. - -; 
It then recites 4 and g W. and M. ES 15 8 
2 Kei and 0 W. and M. ch. 20. 12 and We . 
ch. 12. 1 Ann. ell. 1. ch. . 2 and 3 Ann. c 
%; 2 and 4 Ann.ch.2. 4 Ann. ch.6. 5 Ann. 
19. Ann. ch. 15. 6 A 14. n. 
jy 7. "OT ch. 4. 580. I. 0 ohh ABR: 
ſeſſ. 1. ch. 11. 12 Ann. ſefl. 9. 1 Geo 
'feff. 1. ch. 2. 3 Geo. I. ch. 7. nes 4. 8 
Ann. ch. 7. 10 Ann. ch. 19. 10 Ann. ch. 26. 


5 Geo. I. ch. 3. 5 Geo. I. ch. 9. * proceeds 
to 


The Hiſtory of Taxes, 


were of two forts, retleemable; or irredeemable, - 
The redeemable debts were ſuch as the par- 
lament had a power to redeem, by paying off 
the principal and artears of the annuity, or year- 
ly intereſt due upon them, amounting in the 
whole to 16,546,482 1. 7:3-14. 7.) And theſe 
again were of two forts; that is, ſuch as had an 


annuity, or yearly intereſt of gl. per cent. at- 


tending them till redemption, amounting in the 
whole to-11,779,6601. 118. 3444.07 ſuch as 


had an annuity of 4 l. per cent. only, attending 


them till redemption, amounting in dhe who 
to 4,766,821 L':19 $194. þ:: 

The irredeemable debts conſiſted of thoſe an- 
nuities which had been ſold for a certain term of 


years, without any power of redemption; and 


theſe likewiſe were of two ſorts; for they con- 
ſiſted of annuities that had been ſold for a long 
term of years, that is to ſay, for 99, 96, or 89 
Years, computed to amount in the whole to 
666827 1. 8 s. 3d. 4 per ann or they conſiſted 
of annuities that had been ſold for a ſnhort term 


of years, that is to ſay, for 32 years, amounting 


in the whole to 129, 260 J. 6 8. 1 d. per ang, 
Theſe were the public debts which the com- 
pany were to redeem, and their propoſals eſta- 
liſhed by this act, were as follow, iſt, that 
before the iſt of March 172 1, they would take 
in all the redeemable debts, either by purchaſe, 
ſubſcriptions, or paying them off, provided they 
might have an a their then* capital of 


1 5 capital was, by ch. 19. of the — ag ſein, 
in ed to 11,746, 844 l. 8 8. 10 d. for which 

ar 150 Tetty of 587, [agen I. 4 s. 5 d. together with 95397 L 
125 d. 2 of management. 
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ey had 


53 
to ſtate the public. debts, which the company's Geo. 


were by this act to redeem or purchaſe, Fs. 


/ 


$6 


2 * . : p . , | 99 4 


6 Geo. I. 100 J. for every 100 I. ſo taken in, and an ad- 
1719. 


dition to their then annuity of 3 Il. per ann. up- 
on the firſt ſort of redeemables, and 4 l. per ann. 
upon the other ſort of rede emables, for every 
100 J. ſo taken in, until redemption. azdly, 
That before the ſaid day, they would, by pur- 
chaſe or ſubſcription, take in all the irredeem- 
ables, at ſuch prices as ſhould voluntarily and 


mutually be agreed on between them and the ſe- 


veral annuitants; provided they might have an 
addition to their then capital ſtock, after the 
fate of 20 years purchaſe of the long annuities, 
and 14 years purchaſe of the ſhort annuities; 
and an annuity of g I. per cent. correſpond- 
ing thereto, added to their then preſent an- 
nuity; that is to ſay; that for every 100 l. per 


ann. of the long annuities ſo taken in by 


them; they ſhould have 2, ooo l. added to their 
capital, and 100 l. per ann. to their annuity 
and for every 109 l. per ann: of the ſhort annui- 
ties ſo taken in by them, they. ſhould have 
1400 f added to their capital, and 70 l. per ann. 
to their annuity, till redemption: © 3dly; That 


their allowance for the charge of management 


ſbould be increaſed; in proportion to the in- 


creaſe of their capital, ſo as the ſame did not 


exceed the whole of one year's coſt the public 
was then at, for paying, aſſigning, and account- 
ing for all the ſaid debts. Athiy, That their 
annuities upon their then preſent and their ca- 
pital to be increafed,' ſhould continue at the 
rates then eſtabliſhed, until Midſummer 1727 
incluſive: but after that day, the whole of their 
annuities ſhould be reduced to 4 J. per cent. per 
ann. ethly, That for the liberty of taking in 
all the ſaid redeemable debts, they would Pay 
uch 


into the Exchequer towards diſcharging 
001 FO national 


. — te, #. ry * JT * N * ; 
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national debts as were incurred before Chriſt- 6 Geo. I. 
mas 1716, the ſum of 4, 156, 306 J. 48. 11 d. 1719: 
17 That for the liberty of purchaſing the 

ee 


ec three whereof to be named by the Trea- 


«SS TS 


88 Che Hiſtory of Caxes. ge. 


Geo. J. into execution, without raiſing ſuch a ſpirit af 
719. ſtock Jobbing, or gaming, as muſt neceſſarily 
end in the ruin of many thouſands. 


Nov, as theſe redeemable, and jirredeemable 
debts had ſeveral branches of the public reve- 
nue appropriated ſor ſecuring the payment of 
their principal and intereſt, or their annuity, 
ſuch of theſe branches, as had not before been 
granted in perpetuity, that is to ſay, the 26th, 
35th, and 37th branches of the * cuſtoms; the 
11th, 24th, 25th, 26th, and 27th branches of 
_ Fexciſe; and the 14th branch of inland duties, 
were by this act continued for ever; and the 
35,0001. per ann. out of the civil liſt fund grant- 
ed by virtue of 12 Ann. ſeſſ. x. chap, 11. was 
by this act to have continuance for ever, And 
it was enacted, that the ſaid ſeveral duties, now 
granted for ever, and alſo all the duties before 
granted for ever, which had been charged in 
whole, or in part, with the payment of theſe 
annuities, or redeemable debts, ſhould be in 
Whole or in part brought into the Exchequer, 
as alſo all the duties formerly appropriated to 
the South-ſea company, and an account kept of 
fo much of the produce as ought to be applied 
towards payment of the company's then pre- 
ſent annuity, and the additions to be made 
thereto; or of their yearly allowance for charges 
of management, and the additions to be mad. 
to the Ans in order to be paid weekly to the 
ſaid company accordingly; and, as to the reſi- 
due of the ſaid produce, it was to be applied ta 
the payment of ſuch annuities, or debts, as 
ſhould not be taken into the ſaid company's ca- 
—_ pital ſtock, which were to continue to be paid, 


* See page 40, 12. f 8e page 454 17, 
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The Hitfoby ot Cajon, de. 


An af for making farth Hew Zickeqwer tits, of Chap. 19: 


"exceeding one million, at a certain intereſt ; and 
or lending the fame to the South-ſea company at 


An higher intereſt, upon ſecurity of repaying 1 be | 


fame, and fuch high intereſt into the Exchequer, 
For uſes to which the fund for leſſening the l 
debis, called the ſinking fund #s applicable; 
and for cirtulating and exchangiig upon demand 
be Jaid bills at or near the Exchequer.  _ 


tis act y Be! reckoned a part of the pie⸗ 
| eeding ſcheme; för, as it was neceſſary for the 
company to haves large ſum of ready money at 
— the Treaſury were impowered to iſ 
ſue à million in Exchequer bills, beſides thoſe 
iſſued by the malt- act of this ſeſſion, which bills 
were to carry an intereſt of 2 d. per cent. per 
diem, and to be lent to the com any, for which 
they were, by this act, to pay the public gl. Pe- 
cent. per annum (thongh the Treaſury afterwards 
agreed to pay 4 l. per cent. intereſt) until re- 
pay yment on or before March 1, 1721. And the 


king fund, together with the ſumof 328,673 l. 4. 


48. 10 d. 2, advanced by the company up- 
on g Ann. chap. 19. which was remaining in the 
Exchequer, were mide. a fund for the public's 
borrowing at 30. per cent. its proportional part 


b. * 4 for .cirgulating theſe 


+ > _ * 2 Y 
en ig 4 $4 $3.6, 
FL N 


Ti, 
, wo _ 
”. : 
* , * In, a " 
& 4 0 — , + 4 * a : 0-7 * n 
2 * * ti f "ts N ; : 3 £2 7 + + 4 311 
233 3 4 . „ 4% uf 4 7 Ea” - 7 
. 
. k 4 
o j . , 
ol . 


74 
59 
at the ſame offices, and out of the ſame duties, 6 Geo: J. 
and at the ſame fimes, as formerly. Thus this 79 
famous and fatal ſcheme was eſtabliſhed, and | 
the ſucceſs of it will appear from, what follows 
in this hiſtory. 


bo The eee 


60m. 1. As af for laying a ; duty upon wrought Plate 'F "and : 


Chap. 11. Wi applying money. ariſing for the clear produce 
_ by ſak of the forfeited eſtates, towards r 
Bis majeſty's ſupply, &c. 


By this act a new tax was. Ad and 
poſed, viz. a tax of 6 d. per ounce. troy, * 
all ſilver plate that ſhould, be imported into, or 
made in this kingdom; and, becauſe. we had 
not before a ſufficient number of lucrative places 
at the diſpoſal of the crown, his majeſty was im- 
powered to appoint a new ſet of commiſſioners, 
who were to appoint officers under them, for 
tevying and managing this duty, with ſuch ſa- 
laries as the Treafary ſhould think fit to allow, 
and for du f TT 'OE: of the ſame, they were arm- 
ed with all the powers of exciſe. This there- 
fore may be c alled the 28th branch: of exciſe, and 
was granted. for ever after June 1, 17203 on 

which. his majeſ Was enabled to borrow. 
; 31 2,000 l. at 41. per cent. with the ſinkſug fund 
as. a collateral, ſecurity, to be applied to the 
ſupply of the enſuin 8 year; and, for the ſame 
1 14 780 the ſym of 200, 737 l. 14 8. 9 d. 2, 
was by this act to be taken out of the clear 0 ä 
duce of the ferleitures for age. 4 


Chap. 1 * An 45 for the Better . er e tad 
privileges intended to be granted by his majeſty. 

. by. two. charters for n of hide and mer- 
.-. chaudizes. at "ſea,, * for. u ang n upon | 

- bottomry,. "bigs on Jans Ae 

8 95 1 

By this act the Royal 2 * London 

Aſſurance companies were eſtabliſned, each of 

which was to pay, in conſideration of their char- 


| 2 


ter, 200,000 1, for the uſe of his majeſty, to 5 Geo. I. 
diſcharge the: debts and expences of his civil e 


ernment; though no account of theſe debts 
had been laid before the Houſe, nor any reſo- 
lution of the committee of ſupply for. paying 
them off: nay, when a motion was made, May 
65 for an aceount of. thoſe debts," the ſame was 
rejected, and an addreſs agreed to, for ano 
ledging his mgjeſty's goodneſs in applyirig the 
advantages ariſing from the. eſtabfiffirnent of 
theſe companies, to the uſe of his civil govern- 
ment, wichout borthening Kis people with'any 
new aid or ſupply; which ſeems ſdmething very 
extraordinary, as · the Houſe had no parliamen- 
tary n of the exiſtence of any ſuch 
debts.” This ſum of 660;0001. cannot: there - 
fore be reckoned among the grants or EN 
_ 2 _ ſeſſion, | C30: £4 
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Chap. 1. 


" 1 wy 
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The whale: amount of the money . by 
the parliament held at Weſtminſter the 8th day 
of December 1720, as appears from iber nen 
ing acts, is 2,801,026 1. 168. 6 d. 3. Tor 


An aft for. than: the 3 deputy 
governor, directors, treaſurer, or caſhier, | deputy 

_ : Caſhier and accomptant of the South-Sea company, 

from going out. of this kingdom for the ſpace - of 
one year, and until the end of the then neut ſeſ- 
Joon of parliament; and ſor diſcovering ibeir 
gates and effetts, and for ne . mu- 
} ſporting « or ee the mee 


Susi a A ge of ock · je :obbipg did "i 2 
ſea ſcheme raiſe in the people of this kingdom, 
that, by the beginning 2 June, South: ſea ſtock 


_ ſor near 900 per cent. but his majeſty hav- 


about that time declared his intention of 


— abroad, many of thoſe who were to at- 


tend him began to ſell out, which redueed the 
price to 640; and from that. to 750, it conti- 
nued fill the. ſhurting of the company's books, 
June 223 after which time, as no ſtock could 


be transferred, or paid for till the opening, and 


conſequently ready money was not neceſlary for 


making bargains, there appeared ſuch a num- 


ber of buyers, that the price roſe to 10001. per 
cent. for the 2 This of courſe produced 
a greater number of ſellers than of buyers at 
the opening, which gave a turn to the frenzy, 
and from that time the price continued finking, 
notwithſtanding all the arts that could be prac- 
uſed unn ech directors or the miniſters, and 

Was 


1 


ehe Hitoorp or Cares; st. 63 
was but about 200 l. per cent. when this ſeſſion 7 Geo, I, 
was opened, Dec. 8, 1720. n 
There was therefore a general ferment” both _ 
within doors and without, when this ſeſſion 
opened; and the loſers were clamorous for the 
.moſt ſevere puniſhments upon the guilty, with- 
 out- conſidering that they themſelves were al- 
moſt as guilty as the contrivers ; for, if they had 
not aſſiſted by ſubſcribing, or purchaſing at a 
much higher price than the ſtock could be 
worth, with no other view than that of taking 
advantage of the prevailing madneſs, it would 
have been impoſſible for the contrivers to have 
blown up the bubble, and no man, in either 
houſe of parliament, who conſented to the law 
that ſet the ſcheme on foot, could ſay that he 
was intirely innocent; the public was the only 
perſon, if we may be allowed the expreſſion, who 
was intirely innocent; and therefore the prin- | 
cipal care of the porliament ſhould now have | 
been, that the public - ſhould not be a ſufferer I 
by any redreſs that was to be given, or any new 
regulation that was to be made. Whiether this 
rule was obſerved, we ſhall ſee in the ſequel ; 
for, as it was neceſſary to puniſh ſome ot the 
principal actors in this ſcene of authenticated 
villainy; and, as ſome new regulations were ne- | | 
ceſſary for reſtoring public credit, both houſes | 
entered upon the affair in-a very few days after N 
their firſt meeting, the reſult whereof was the 
foregoing and the three following acts. 3 
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The pidorvot cams. Ar. | 


Ws. : An af? to di ;fable the reſent 8 Aeputy- 


E veruor, and directors of the South-fea company 
o enjoy am Mice, Place, or employment, after 
te neut choice, iu the ſaid company; or in the 
Kaſt- India company, or Bank of England, and 
1 lane ve ber een in ube Jard company. \ 


s This os ſands in no need of explanation, : 


: An att to  twoble the South * company 40 ingraft 


NS ther capital ftoct and fund, into the 
Bank, and another part thereof into the Euſt- 
India company: and for giving furt ber time for 
1 to be made * nee Sure fo obe 
. 


This at 6 gave e the courts "M a 
pany to aſſign and transfer to the Bank ſuch ſhare 


of that part of their capital, which carried an 


intereſt of 5j 1. per cent. together with the 
ſond attending the ſame, as ſhoule be agreed 


on between the two companies, not exteeding 


in the whole nine millions capital ſtock; and a 
Uke power of affigning and transferring to the 
Eaſt - India company. The ſtock thus to be 
transferred was to be fubject to the fame re- 
ducement and redemption of intereſt or an- 

nuity, as it then was by law, but to be free 
from payment of any part of what the South- 
ſea company had agreed to pay by chap. 4. of 
the former ſeſſion, and from the charge of cir- 
culating Exchequer bills, which that company 
had undertaken by ch. 10. of the ſame ſeſſion, as 
alſo from all debts, Sc. then incurred by the ſaid 
company; and the Bank and Eaſt- India com- 
pany were to have each a proportional ſhare of 


allowance for charges of management. But, as 
the 


The Hiftory of Taxes... 


1 


th" F 3J TIONIFF MY  - 4 
the. proprietors of the annuities and public? Geo. 
debts, which had been ſubſcribed into the South 17 


ſea company, contended, that they were not 
bound by ſuch their ſubſcriptions, and were ac- 
fually preparing to have.the queſtion decided by 
law s, therefore it was provided, that if theſe 
proprietors" ſhould, by due courſe of law, be 
releaſed from their ſubſcriptions, any bargain, 


purſuance of this act, ſhould be Void. 


or aſſignment made by the ſaid company, in 


8 


An att far raiſmg money upon the eftates of the late Chap. 28. 


fab. governor, deputy-governor, directors, caſpier, 
.: deputy caſhier, and accomptant of the Scuth ſea 
. company, and , John Aiſlabie,, 25 And 

likewiſe James Craggs, ſenior, Eſq; deceaſed, 
_ © towards making good the great loſs aud damage 
: ſuſtained by the ſaid company; and for diſabling 
ſuch of the ſaid perſons as are living, to bold any 
ce or place of truſt under the crown, or to fit 


or vote.in parliament for the future; and fo» | 


| other Purpoſes in the ſaid act expreſſed. 


By this act, the eſtates of all the perſons 


mentioned in the title were veſted in truſtees 
to be ſold, and the produce thereof, over and 
above what was by the act allowed to each, was 


appropriated to the South ſea company, for 


increaſing their capital ſtock, and that of all 
the members thereof, in proportion to their 
reſpective ſhares therein. re 


5 — 


Theſe were the firſt regulations that were 
made; but, befqre this ſeſſion ended, it was 
thought neceſſary to determine the diſpute be- 
tween the company and thę ſubſcribing pro- 


prietors of the annuities and public debts, by 


£4971 4. 


65 
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7 Geo. I. act of parliament; and therefore an act paſſed, 
1720. entitled, An ad for making ſeveral proviſtons ta 
reſtore the public credit, which ſuffers by the frauds 
and miſmanagements of the late directors of the 
South-ſea company and others - _ 


By this act it was enacted, 1ſt, That the 
company ſhould be free from what they had 
engaged to pay the public for liberty of increaſ- 
ing their capital by the purchaſe of the public 

_ debts; and, in lieu thereof, two millions only 

of their capital ſtock. ſhould be ſunk and. anni- 

' hilated from Midſummer 1722, together with 
the atinuity attending the ſame. 2dly, That the 
company ſhould allow certain quantities of their 
ſtack, as therein mentioned, to the proprietors 
of the ſaid annuities and public debts ſubſcribed, 
and: the proprietors of the money ſubſcriptions 

pon the money then advanced. by them; and 
that the former ſhould accept of the ſame in 

full of all claims; and that the latter ſhould be 
free ſrom all farther payments, notwithſtanding 
| any doubt or queſtion concerning the validity 
of their ſubſcriptions. 3dly, That the increaſed 

capital ſtock, by means of this whole tranfac- 


tion, gained by the campany, ſhould be divided 
among all the proprietors of the whole capita 
ſteck, in proportion to their ſeveral intereſt 
therein. And qthly, That ſuch perſons (brokers 
excepted) as had, ſince the 25th of March 1720, 
borrowed money of the company upon the 
8 of ſtock, or ſubſcription receipts, ſhould 
25 ee from any future demand upon that ac- . 
count, provided they paid to the company 10 l. 
er cent. of the money borrowed, before Mid- 
ummer 1722, and the pledges to belong to the 
ms 5 Thus 


a The Hiſlorp ot Taxes, ac 11 67 
Thus the affairs relating to the company were 7 Geo. I. 
ſettled, and it might have been expected, that 1729 _ 


after this, all contracts for ſtock. ar the. high ON: 
prices would have been declared-void, which | 
was abſolutely neceſſary for reſtoring credit be- 


. tween man and man, and it would have been 
but juſt in the legiſlature to have done To, 'as 
they had, by theſe regulations, rendered the 
ſtock not worth half the intrinſic value it wass 
when thoſe contracts were made; but, perhaps 
ſome of the leading men in our legiſlature were 
ſellers in many of thoſe contracts, and therefore, 
all that was done in regard to them, was only 
to declare, that ſuch. of them as fhould be un- 
performed in whole or in part, and not com- 

pounded before September 29, 1721, ſhould be 

void, if not regiſtered before November 1, 172 1, 
or, if the ſeller was not peſſeſſed of the ſtock at 
the time the contract was made, or within ſix 
days after; and farther, that no ſpecial bail 
ſhould be required upon any action brought on 
any ſuch contract. This, inſtead of being a 
relief to any buyer, not already à notorious 
bankrupt, was a forcing him to depart from any 
objection he might have in law againſt thecon+* 
tract he had made, and to compound, as ſoon 

as poſſible, in order to preſerve his credit, by 
preventing the regiſtring of the contract. We 
may therefore al judge whether the contrivers 
of this ſham relief, were buyers or ſellers in ſuch 
contracts. JT 


54 


+ OD, 


A 


. * ' \ 
A L _ * Rs — Fe a 8 ? 
4 8..." : as 2 1 3 Kr Pe Foo — 
The Hiſtorp of Taxes, ac. 
, a * 2 » IP? "arp "pat ! bh 5 , 
=” IS. 0 A 4 a js 4 * 2 1 1 ; F wy {1 f * 8 : "3s by 4 0 = ; — 3 ; 
"x 7 4. 1 * rg oe” . 

; N 5 2 > * | We (1 FA * © 1 P N T 5 Fay ..- Fx; Fire @ 73 K 7 

An af? for, granting an aid to his majeſty by a land. 
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2 


aj. for the ſervice 1721. 


„ 221 „ es 1 7 1 
5 tax Was. 3.8. in the pound, and the Ioan 
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tery was eſtabliſbed; and, if the tax did not 


i #34 4 


upon all others. as ſoon as granted, a 10 J. fot- 


3411 


Alter September 29, 1722, and the tickets, both 


” 


— 7651 oll value of ſuch forfeited e ates as they 
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The YHillovy ol Taxes," 69 
ag Gert a5hot uo Sino ehamnt ratio ar; i; Ge 
Ani all for. raifing a ſum not exceeding 509,000 J. 2 
279 charging unnnities at the rate of g; l. per 27 
cent. per annum, upon tbe civil hiſt: reve- 
nues till redeemed by the crotun; and for enabling 
bis majeſty, his heirs or ſucceſſors, (by cauſing ſuch, 
aà deduction to be made as therein mentioned) to 


pv 


1 


ſty was enabled to borrow 


jeſty, his heirs and ſucceſſors, were impowered 
to cauſe a deduction to be made of 6 d. in the 
pound, aut of all monies, which, after Auguſt 
1, 1721, ſhould be paid upon all penſions and 
annuities, charged on the hereditary, or tem- 
porary duties, and upon all ſalaries, fees, and 
wages, payable in reſpect of offices of profits, 
granted by, or, or derived from the crown, and 
upon all other payments from the crown what- 
ſoever, or upon any arrears thereof, the pay of 
the army and navy excepted ; which deductions 
were appropriated to the payment of the ſaid in- 
tereſt 3» and the debts then due upon the civil 
liſt were, upon getting tallies, to be taken as 

ready money for the purchaſe of thoſe annuities, 
which were made payable at the Bank; but 
what was moſt extraordinary, the Bank, tho 
| eee 


79 


The Piſtaryof Caxes, K. 


\ 


7 Ges. I. all the other funds ſhould be redeemed, was 


Is . 


to continue à corporation, till theſe nun 


as ſhould be redeemed by the crown. 


As money waz thus provided for paying of 
the debts of the civil lift, there was 2 clauſe in 
this att, from which it zppears, that the two 
Aſſurance Compnmies had, by this time paid, or 
ee We id, eee 1. part of the 
600, 00 Il. whit ad engaged to pay b 
chap. 18. of — ſeſſion, fo ll 
fill remained to be paid; but this they were, 
by this act, relenſod and diſcharged from, after 
payment of all che ſeveral. ſums of 38.750 l. 
each, which they had fecured to be paid ; from 
whence we muſt compute, that his majeſty had, 


in che whole 800 00 l. for paying off the debts 


contrafted upon the civil hiſt in che eee 
ern geum of tan mapu. „ 

Fr in abii-aBd;ia deld; 
eency of 191,028 l. 16 8. 64.5, due to the 


Eaſt- India company at Michaelmas 1719, was 
ordered to be =I them out of the Sinking 


Fund, and à fmall overplus of the duties vn 


falt then remaining in the oe hc ben ag —_ 
no:reſduton for this purpoſe ha 
* in FANG end aig PF f 


„ 


* 


2 | L af. + » Mims 3 11 N * 
a -of Taxes, ccc. 
The Dilfory: 3, . It 


SorpIIES Vor Eo. 7800 L 


0 LOU, L FEB e GOO 35 8. d- 5 
For the navy — 789,249 14 ©: 
For the am — * 342 18 78 

For deficiencies  —— 599 14 1 

For the civil liſt debts  — 33 0 5 


For the Swediſh treaty" T 
For infected ſhips . — 23,935, 0 o ; 
For the * deter ned 16 65 
e 2,738,156 3 l 
Provizrons MADE. _ 

E 

By the land- tax — . 1,410,000, 0 0 
By the malt-tax '-— 70, ooo 0 © | 

By the tax on 8 | 

Kc. borrowed, [ch. 27. + $90,000; 2 5 


From the Sinking Fund i 
for the Eaſt- India cu}. | med: 16 62 
Pan — 


9 * _ 1 


2, 901 028 16 65 5 


- The whole amount of the money granted by g Gents 
the parliament held at Weſtminſter the 19th of 1721. 
October 1721, as appears from the following | 
acts, is 2 640, 00 |, 


An ab for granting an aid by a henditas for the Chap. 2. 
f year 1722. | 
This tax was 25. in the pound ; and the fury 
of 940,000 l. was bene it at 5 . der 
dent. 


1 


* 
- . 7 6 7 g : \ 
j #45 " a A $7. P 7 45 x 5 
1 * | of x * 8 1 : , ; * * 5 x W 8 
5 — ; Fa 4 < * N 
> * ; ; - af 1 "yu * - % * W 3 N a. 54 


Geo. I. Ax all for continuing the duties on malt, & r. 
1721 | 
Chap.2.' The. loan upon this act was 700,000 1. at 5 l. 
JJ oo ona...» NIEO 20 I 
Chap. 20. In all for Paying off and cancelling one million of 
: | Exchequer, bills, and to give eaſe, to the South- 
ſea company, in reſpe of its preſent obligation 
to circulate or contribute towards circulating Ex- 
» »chequer bills; and. to give further time ta that 
company for repayment of one million which was 
| tent to them; aud. for iſſuing a further ſum in 
new Exchequer bills, and that the Exchequer bills 
which are to continue, may be circulated at eaſy 


=_ 


7 


and moderate rates, &c. 


611 ⅛ K . Sree] a be et? 

By this act, the Exchequer bills then current 

were computed to amount to 1,9 19,912 1. 10 8. 

viz. a million lent to the South ſea company, 
896,662 1. 10 8. iſſued in lieu of old bills, by 

the malt-act of 6 Geo. I. and 23,250 J. 

iſſued by the ſaid act for the intereſt on the old 

bills then cancelled. Of theſe current bills a 
million was by this act to be paid off and can- 

| celled at Lady-day 1722, by the money then 
ariſen, or afterwards to ariſe out of the Sinking 
Fund; and, in lieu of them, the Treaſury were 
impowered to iſſue, after the ſaid day, a like 
ſum in new Exchequer bills, at 2 d. per cent. 
per diem; to be placed as ſo much caſh in the 
hands of the tellers of the Exchequer for the 
ſervice cf the enſuing, year; becauſe the South- 
ſea company found themſelves unable, and 
were afterwards, by this act, indulged: with 
time, until June 7, 1723, to repay the million 
lent to them by 6 Geo. I. ch. 10. (ſee p. 59.) 
. g And, 


Che Hiſtory ol Taxes, gc. 


* * as they were to pay 5 J. per cent. intereſt $ Geo, 1. 
for the fame, they were, by this act, acquitted 7 - 


of the . they lay under by the ſaid act 
of 6 Geo. I. chap. 2. as to the circulation of 
"Exchequer bills; and the Treaſury were im- 
powered to enter into a contract for circulating 
the fame, with any perſons who would agree to 
do fo; at a. rate not exceeding 3 J. per cent. per 
Ann. as well for payi the intereſt at their own 
Colts, as in reward 9 25 their ſervice, upon all 
ſuch bills, ſo long as they ſhould exceed one mil- 
lion in principal, and 20 8. per cent. per ann. af- 
ter Hiew being reduced to a million or under. 
50 , for ſecuri ſuch perſons, the Sinking 
ung, as well ee de bt due by the South: ſea 
cbmpany, was charged with the 2 5 of the 
principal and intereſt, or allowance for circula- 
tion, of all ſuch bills. 

Moreover, by a clauſe in this act, it was de- 
clared, that the civil liſt revenues did produce, 
in clear money for one year, ended at Michael- 
mas 1720, 102,682 l. 7 5. II d. 2, above the 
ſum of 700 000 1. And, as this overplus mo- 
ney belonged, and was to be replaced to the 
Sinking Fu und, out of the $00,000 l. which his 
majeſty was impowered to borrow by chap. 27. 
of laſb ſeſſion; therefore, by proper clauſes in 
- this act, the method was n and the 

Treaſury im owered to do ſo. | 

By this a likewiſe, a new tax was impoſed, 
wich we may call the 38th branch of the cuſ- 
toms (fee page 12 of this part,) and which was 
an additional duty of 2 s. per buſhel, and pro- 
©portionally over and above all former cuſtoms 
and duties, upon all apples imported after Lady- 
day 1722, during three years, or before the end 
* the ſeſſion of ks Fab next following the 
ſaid 


74 
s Geo. 1. ſaid term. This new tax was a 8 for 
10 21. ee 15 15 e in this this 4 7 bur 


Ale by "+08 Scher iſe” in this 4. i 
Autes then payable on pictures imported, were 
after Lady-day 1722 aboliſhed, and, in lieu 

thereof, new duties impoſed, according to their 
' dimenſions, viz. 3 1. per picture of four ſquare 
feet or upwards; 40s. per picture of two feet 
ſquare, and under four, and 20 8. for 99 7 | 
picture under that ſize. Thoſe duties were aj 

6 Propriated to the ſame uſes with the old, 17 5 
continue for the ſame 0 that i is to tay, 10 


2 
Ever... © # 
n OT SANE? $i 3% 1 949 VICE int 3.64 nb ® 
eee 4 
[3-1 2 10.4 
Sur ns 1 . 
4 | 1 ä 2. 
1 . I = ' FO ALEFISE AM 
I 20 e 8. S. ad. 


For 45 navy — ede * 42 
Por tbe u 14 e 047 10. 


For deficiencies. 1. 9 236,532 13 9 
For Nevis and St. Chriſ. . 


5 31 4 1. "ACP! 
| _ topher, 85 eee 8 e of 15 A 
G — * * 1 


* "I £ y 7% *# 12 6 N . as I { } 4s 
, 4 aw 4 Lg 3 ge. + 42 7 « „ 2 08 18 
of N * N 5 10 249: 3,1 1 8 
448 i + * 
* : 


* 
4 


8 \Prpyiorons een, 
Dar 1 | "la 8. d. 

5 d Als Andr — 94, %% 0. 0 
By the malt ta \, 700,000 | o. 0 
BYE ch. 20. in. Exchequer bills 1,900,000 0 0 


n © 2,640,000 , 0 0 


” 4 bl 
- a . . 
I , * 5 3.008 ' . N d - 5 « 
4 — 4 3 7 1 . 1 al uy * 
* a * „ 3 0 * i , oe AY ako v7 : * * IP 
- * F , 
4 5 ; 
2 4 * * * * 


The whole amount of the money wor of I g > Geo, x. 5 


the parliament begun and holden at Weſtmin- 722 
ſter the gth day of October 1722, as N | 
from the following acts, is 1,8 59,900 L : 


An att for granting an aid by a land-tax for the Chap. 2. 
Ws Deo 1723. 33 


B this act the ſum of 18 * 1 8. 2 d. , 
of former land- taxes then in the Exchequer, 
was appropriated to the ſupply, and a land- tax 
of 2 8. in the pound was continued for another 
year; on which a million was to be raiſed, ei- 
ther by loans, er by ERR N at 3 
per cent. 


© 4 af? for continuing the the 4 on matt, Oc. Chap. 3: 


Buy this act the ſum of 7 6,008) was to be 
raiſed by a 101 lottery. 


An at for redeeming certain annuities, now payable Chap, 5. 
_ by the caſhier of the Bank of kt at the | 
rate of 5 l. per cent. per ann. 


order to underſtand this a, ah was 
founded upon the reſolution of a committee of 
the whole Houſe upon the ſtate of public credit, 
reed to Necember 18, we muſt obſerve, thar 
the 5 1. per cent. annuities, which had. been 
_ eſtabliſhed by 3 Geo. I. ch. 7. (fee page 33.) 
the capital ſum of 1, 204, 786 J. 3 8. 4 d. à, re- 
mained unſubſcribed into the South-ſea compa- 
ny, and that notice had been given for payin 
off the ſame; therefore by this act, 204,786]. 
38. 4% b part of the 17 was to be paid off 


by 


F 


7 The Hiſtory of Taxes, ac. 

9 Geo, I. by the produce of the Sinking Fund, and one 

3722» million of Exchequer bills to be iſſued at 2 d. 
per cent. per diem, which bills were to be gradu- 

ally paid off, and cancelled by the future pro- 
duce of the ſame fund. We muſt likewiſe ob- 

ſerve, that of the gl. per cent. annuities eſtabliſh'd 

1 Geo. I. ſeſſ. 2. ch. 19, 21. ſee page 31.) the 

capital ſum of 23, 297 l. 18 s. 4d. remained 

unſubſcribed into the South- ſea company; there- 

fore by this act, and the reſolution of the ſaid 

. committee, notice was given, that the ſaid ſum 

would be paid off at Lady-day 1724. . 


Chap. 6. An alt for reviving and adding two millions to the 
capital ftork of the South ſea company, and for 
reviving 4 proportional part of the yearly fund 

payable at the Exchequer, and for dividing their 
whole capital (after ſuch diviſion made) into two 
equal parts or moieties, and for converting ons of 
the ſaid moieties into certain annuities for the be- 
neſit of the members, and for ſettling the remain- 
ing moiety in the ſaid company, & c. 


By this act, which had the fame foundation 
with the preceding, the /wo millions capital 
ſtock of the South ſea company, which had 
been ſunk by virtue of 7 Geo. I. ſeſſ. 2. ch: 1, 
(ſeep. 66.) was reſtored to them, together with 
the annuity attending the ſame. Thus every 
ſhilling advantage, which the public was to 
have reaped by this famous tranſaction was an- 
nihilated; and the proprietors, meaning the 
old proprietors, every one of whom ought to 
have been puniſhed for conſenting to the frau- 
dulent management of their directors, were high- 
ly rewarded; for, by having the ſurplus ſtock di- 
vided among all the proprietors, both old and 


ETChe Hiſtory ol Taxes, 'e. _ 7 
new, in purſuance of the ſaid act of 7 Geo. I, 9 Geo. I. 
1 . the old proprietors got near, - 
if not above go l. per cent. added to their for- 
mer capital; whereas, if juſtice had been done 
upon either of them, or to the public, the old 
proprietors ought to have been made to pay the 
whole of what the company engaged to pay to 
the public for leave to increaſe their capital, 
which might have been eaſily done by calling 
for the company's. books, as they ſtood when 
that contract was approved of by the general 
court. This would for the future have made 
the proprietors of all public companies a little 
cautious of impowering their dirgeors to ſet on 
foot any ſchemes for defrauding the public; 
but, by our thus allowing them to divide the 
| ſpoil among them, without obliging them to 
pay one ſhilling of that which they had agreed 
to pay, we may be faid to have ſold them a le- ; 
gal licence to cheat mankind ; and, after they | 
had cheated as much as they could, we then 
releaſed what they had promiſed to pay for it, 
Yoo was a precedent of a moſt dangerous ten- 
W | ; 105, BE, At Fol 
By the ſame · act the capital of this company, 
which then amounted to 33, 802, 483 l. 14 8. 
2d. was divided into two parts, one moiety of 
which to remain as the South- ſea company's 
5 451 and to have the advantage as well as 
riſk of their trade, together with their allow- 
ances for expence of management, being 9,397 1. 
9 s. 6 d. per ann. and the other moiety was 
converted into annuities at 51. per cent. till 
Midſummer 1727, and 4 l. percent. afterwards; 
the firſt moiety to be called the South-ſea com- 
pany's trading ſtock, and the other was to be 
called South-fea annuities; and, as the _ 
| | 0 


2, Fes. bot the annuity, payable to the company until 
7 Midſummer 1727, amounted to 1, 661, 730 I. 
108, 10 d. 2, and afterwards to 1, 332, 099 1. 
68. 11 d. = per ann. the annuitants were to 
have their annuities. paid out of the ſame, and 
the reſidue to belong to the trading ſtock. If 
the produce of the duties ſhould be deficient, 
the two moieties were to bear equal ſhare of 
that deficiency, until it ſhould be provided for 
by parliament; but the whole was again de- 
7 redeemable after Midſummer 1727, by 
payment of not leſs than 8855 l. at a time, to 
be applied to the paying off ſo much of the an- 
2411y, or EE as the parliament: ſhould 
r 15150.) ts 0 


Chap.18. Ax. af? far granting an aid to bis majeſty by laying 
| 1 6 tax upon Papiſis, and for making ſuch other 
perfans,: as, upon due ſummons, ſhall refuſe, or 
_weglef? 10 take the oaths therein mentioned, to 
contribute towards the ſaid tax; for reimburſing 
ro the public part of the great expences occaſioned 
by the late conſpiracies ; and for diſcharging the 
eftates of Papiſts from the two third paris of the 
rents and profits thereof for ons year, and all ar- 
rears f the ſame, and from ſuch forfeitures as 
are therein more particulerly deſcribed. © 


* 


2 
* 


By this act the real and perſonal eſtates of Pa- 

piſts and Nonjurors were charg'd with 100,009], 
to be raiſed out of the ſame in 1723, over and 
above their double land-tax ; and, for this pur- 

ole, the ſum to be raiſed upon ſuch eſtates was, 

y this act, particularly and diſtinctly aſſeſſed 

upon each county, and upon many of our cities; 

but the ſum total of all theſe aſſeſſments amount- 
ed to no more than 95,989 1, 198. 9 d. ſo that 

| e 


HER: N 


we do not ſee how it could produce 100,000. 9 6, * 

and yet upon this fund, the Treafury were im 7 
wered to borrow by loans, or Exchequer bills 

100, 500 |. at 31. per cent. although by the act 

thete wit =bove 6 d. inthe pound 20'beallowed | ; 

for We oh the ſame. 26m: th : f 


"{ (16 X63 36 


An 4. to, continue the coinage duties, Ke. | Chap. 19. 


By this act, the 7th branch of the cuſtoms (ſee 

4.) was continued for ſeven years longer, 
vet to the end of the then next ſeſſion; witli an 
allowance to the Treaſury as before, to fal: e 
it good 15,0001. 4 hear. And, by the ſathe 
act, the duties payable ad valurem om books, 
were aboliſhed, - A Aa duty of 4 8. For EE | 
weight impoſed ö all bound eee, A 
e 8 24, 1723. 


Cure 100% M 02001 


2 56 Sen 1777 von T . WY 
41 x: 6 T1 ia IK ab 1 


1 coe 1 * BY: + 4a 
For the na n 736 88. 14 
For the 18 — 972528 2 11 
For expences mani "a 45.455 64 
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For d Zo 7 05 th ee ge, 
Aki "Fund 1 05 802 4 62 
3 510 
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The bur Cages, 6 ac; 


PR ova, $7 ons: 1 4 D z. | 15 
By che land- tax — (1,090,000, 8 | 
By the SEES — Joo, ooo I 4 


„ * 2 


22 che tax on n N 100, 000 3 0 


1 1,850,000 | 0 


In on abſtract we * not 3 the 
million, to be paid back by the South - ſea com- 
pany; becauſe it was to be directly applied to 
pay off the Exchequer bills lent to them; and, 
as to the coĩnage, it is now, with the 4,000 l. 
to the ſheriffs, to be added N year to the 
public expence. e 0 1740 


10 Geo. I. The whole amount of the money granted by 

1723. the parliament holden at Weſtminſter the gth 
day of January 1723, as appears from the fol- 
lowing acts, is 1,750,000 l. | 


Chap. 1. 4 46 for an aid by the land-tax for the Year I 7; 24. 


This tat was 2 8. in the pound, and the ſum 
borrowed upon it 1, oo0, oo0 l. at 3 J. per tent. 
and the ſum of 11,420 l. 1 8. 3 d. 4, remaining 
in the Exchequer for arrears of ſeveral land- 

taxes, p of the f in 1721, or before, was'apptied 
as part © the ſupply for 1724. 


Clap. 2. An abi * continuing the duties on malt, " «I ' 


By this act, the uſual malt-tax was continued 
for another year, and the money to be raiſed, 
| as 


wx 
” * %. 


FT" 
An ACC O U N T of all che nn bikes Ls, or ſtanding out on the 31ſt of December 1727 with the Anka Intereſt, or Sage aid for the 1 


1 
4 
| 


including the Debts unprovided for. 


PAYABLE AT THE EXCHEQUER 


| IRREDEESMARBRLES, 2008 
Annaities far long terms, being the remainder of the ind ſam contributed, and unſubſcribed to the South-ſea company, after dedacting what has fallen in by deaths — 


— 


Annual InTEREST} 
or SUMs paid. 


131,458 12 8 


PkiNCiPAL: 


1,837,533 0 9 


x3 Geo, I. ch. 21; 


e, ch. 44. 


Ann. ch. 
10 Ann. ch 


8 . and NI. 3 20. 


$8 W. III. ch. 20. 
7 Ann. ch. 7. 
1 ch. 11. 


3 Geo. I, * ch. 9. 
8 Geo. I. ch. 21. 


F »# 
” 


Exchequer bills made out for intereſt on old bills exchanged, 
Exchequer bills at 3 L per cent. per] ann, charged on the om of the London duty o on coals and culm, n, or to wiſe, from and after Michaelmas 1726, 


Tas EAST- INDIA Cour An . | 

fon their original fund, at 51. per cent, per ann. redeemable upon three years notice, after the 25th of March 193%, | | — (A — 
Tu BANK or ENGLAND. | j f 

Ju their original fund, at 0. per cent. per ann. 3 apon one year's notice, after the if of Auguſt, 1742, 3 — 3 


For ee le at 51. per cent. per ann. from Midſummer 17 18, to Midſu 
any me, b y payments not leſs than 500,000 1. at a time, 


For cancelling more Exchequer bills, at 5 I. per cent. per ann. from Chriſtmas I7 15 to Wabamer 1727; and from has at 4 1. per cent. Fer ann; charged on the aggregate fund, redeemable at 


— 


Wee - 


A time, ae not leſs than 500,000]. at a time, 


& of the South-ſea company, at 5 1. per cent. per ann, from Midſummer 1722, to \ Midfummer 1727; and ffom thence at 4 l. per ann. 


by 


$0UTH- SE A Con ins 


W * 


not leſs than 500,000 l. at a time, 


The navy and Viulling abt en 


© 


Stare or Thy CIVIL LIST FUND, ix Taz v4 1738. 
The civil un revenues in dee Anne's time in the year 1706, at the time of the Union with Scotland, was but (including charges of management, at medium of 3 PIT per ann; 


* 


The neat C1 vIIL Lis r revenues, by a medium of 4 yean, ending at Michaclimas 17 26; as appears by poet Rour. 


ceiary ad porary exciſe, excluſive of all appropriations | 
dy of tor heh: Kon mage and * | — | „ | 3555 
a Letter- money, 817 of 700 l. per week, | % | * : 1 | | „ 9 j | ; 5 
| 5 SMALL BRANCHES, vim | | 

Fines on alienations — | . ; 

Poſt-fines in leaſe to the Earl of Strafford, at the yearly rent of 8 ES {OE TINS 

Seizures of uncuſtomed and probibited goods Gr Fj OTE. 

Sheriffs proffers — 5 , 

| Rents of lands, and beser leaſes ; ho | | ST ALB | Prog con 
Compoſitions for fines | — — - a 1 4 
From the aggregate fund, in aid of the civil if revenues — — — — — © 8 3 

Neat per ann. by — — ; — 3 * 


June 1, 1730. 


mer 2727; and from bene * 41 pet cent. PRO, Weg on the "ggregate fund, redeemable at) 


TAE 
EZ bas their aw and additional funds ( * dedufting the e ſold to the Bank,) par at 5 l. and part at 4]. per cent. per ann. enn at any time after Midfammer 1517; by payments 


Geo. I. ch. 4. 
OD and M. 4 3. Annuities for lives, with benefit of ſurvivorſni bez being che original ſum contributed, | 108, 100 © © 7,507 0 6 
5s W. and M. ch. 20. Annuities payable upon two and three lives, being the ſum remaining after what has fallen in by deaths, —— — | —_—_ = 149,384 11 44 75 5 S 6.36” 
$ Ann. ch. 4. ; 
5 Geo. I. * 19. Annuities for a term certain of 32 years, from the 29th of r, 17 10 e LoTTERY, 17 10) being the remainder of the original ſum contributed and unſubſcribed to the South-ſeg company, 109,282 4 52 97834 o © 
6 Geo, I. ch. 4. N 3 | 
: . 2 } Annuities for a term certain of 82 years, from the 2gth of September 1710 (called 9 1. per cents) beingthe remainder of the original ſum, contributed and unſubſcribed to the South-ſea company; ! i 161,108 6 8 ©. 243499:15 s 
14. 4 2 ; — v7, f 2 3 
© | : | - : 08 # * Bo, | 
. 1 R ED EEK MAB L E 8. e 3 35 180,876 14 6 
8 Geo. I. ch. 20. Annuities at 3 2. per cent. per ann. 99 the 25th of December 1721, on orders for Nevis and St. Chriſtopher's debentutes, charged on the general fand) — 3 68,5 34 1 12 3,144 8 4 
13 Geo. I. ch. 3. N. B. 72,5594. 14 8. was paid off at 8 day, 1727. | | f | | 
x2 Gun: ch. 11. ge liſt lottery 1713, at per cent. per ann. remaining unſubſcribed to the South-ſea ane. after deducting what has been paid off ſince the ſaid ſabſcription; its 2,260 o o 90 8 0 
3 I. ch. 4. = In N. B. This 2,260 I. was paid off on, or before, Lady-day 1728, | Mw,” | | : i : 7 %% 
5 1 | | | | | 7 K 16, 
22 EG, 2 | anc at 41, per cent. per ann. for army 1 certified ſince the 2 it of March 1719, N88 on the een fund, — — 23 3 2175660 10 4 0 35208 f : 7 
l | | 2,176 15 6 
Paid off at Michaelmas 1727 — 219,927 10 67 N 
Chriſtmas 1727 — 110,829 3 2 „ 
3 1728 — 217,677 e AD | | 
| $48,433 6 54 Pa 1 0 1 
5 N. B. The whole intereſt paid to Lady. day 470 is put down . . | | | 
Ann. ch. 22. ; - . 2 
7 — 213. * London duty on coals Ness e and and to the 2 5th of March 175 1, for churches and miniſters; — PEPE | 853,520 © 0 
5 Geo. I. ch. 9. a | 98,740 oO 6 
x | ) Annuities at 4 1. per cent. ann. 1 Lady- day, 17200 hw on the 3 eu an ite granted from the iſ of June I 20, redeemable upon notice given at f th 1 ; | | - 
6 Geo. ch. 12. days for payment of 5 po annuities, 7 2 gi f c e eee * 312,000 0 © 112 485 o 6 
t. <>, 12; Exchequer bills at 3 1. per Cent. per ann, charged on the duties to be paid by victuallers wii the bills of mortality, after the 24th of June 1726, . 125 „„ M0 3 5 2 | 
| CO NG S 3 520 : 14.59 o vp; 


2,200 © 


#5 1 o o 


O 
0 
| 0 
4 338,800 © o_ 
8 
0 


3.97772 14 7 „„ . 
35200, 0 © 160, 00 © 9 7 
” : wt > 


1 2,000,000 © 0 


doe 0. 0 
180,000 @ © 


43.802,203 f 6: 1,501,902 6 64 


2363-564 9 44 


307354953 18 1 : 


1737-281 2 33 re 
2•363,564 9 44 


» 


— 


1 


ys 6. 4 C 


E 65575204 © © 


286;518 75 11 
302,297 I5 1 


383,86 10 


9 38,970 9 45 
— 3.240 7 10 
2276 0 oO 
— $7,705 12 gf 
027 3 14 
$,959. 0 ©, 
5,982 13 6_ | 
8 5 
OI (5 120,000 © oO 
— $03,678 14 92 


The Hiſfory of Taxes, ac, 


1723. 


bs before by that ee method called a 10 Geo. ＋ 


lottery.” 


\ 
0 


An act for rederming certain annuities after the rate Chap: 20. 


of 51. per cent. per ann. and for payment of tbe 
Principal and intereft\ on the ſtanding orders for 
Ihe blank tickets in the lottery granted for the ſer- 
vice of the year 1714.3 and for making good the 
boſs which happened in the treaſure of his ma- 
IN Exchequer, by the reduction of guineas , 

and for granting relief to Catherine Colling- 


wood, Widow, 


By this act, the produce of the Sinking F und, | 
on or before Lady-day 1724, (except what had 
before been appropriated) was applied towards 
paying off the principal and intereſt of ſuch of 
the annnities, eſtabliſned by 1 Geo. I. ſeſſ. 2. 
ch. 19, 21 * and ſuch of the ſtanding orders 
for the blank lottery tickers, eſtabliſhed by 12 
Ann. I ſeſſ. 2. chap. q. as had not been ſub- 
{cribed into the capital ſtock of the South- ſea 
company; for which purpoſe the ſaid produce, 
together with the monies applicable to the pay- 

ment of the ſaid ſtanding orders, were to be iſ- 
ſued by way of impreſt, to the caſhier of the 
Bank, and to the pay- maſter of the faid orders. 
There was beſides, in this act, a clauſe without 
any authority. from the committee of ſupply, 
for allowing to the tellers of the Exchequer, 
15,144 l. 19 8. to make good the loſs by the 
reduction of guineas, from 218. 6 d. to 218. 
with reſpect to the guineas then in their office: 
and another clauſe for paying en to o Mrs. 
Collingwood. | 3 


7” See page 31. | + See part 2d, paged, 
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The Hiltory of Taxes, a. 


10Geo. I. Au aft for repealing certain duties therein mention- 


1723. 


ed, payable upon coffee, tea, cocoa nuts, chocolate, 


Chap. 10. 4 cocoa paſte imported; and for granting cer- 


8 


tain inland duties in lieu thereof, &c. 


By this act, a conſiderable alteration was 


made as to the duties payable upon the impor- 
tation of coffee, tea, cocoa nuts, chocolate, and 


cocoa paſte; for the duties payable upon coffee 
and tea, by 6 and 7 W. III. chap. 7. by 3 Ann. 
ch. 4. and by 10 Ann. chap. 26. and the duties 
payable upon cocoa nuts, by the ſaid acts of 6 
and 7 W. III. ch. 7. and 3 Ann. ch. 4. were, 


impoſed, viz. on all coffee to be ſold, 28. per pound; 


from June 24, 1724, aboliſned, and, in lieu of 
theſe, the inland duties, or exciſes following, were 


on all tea to be ſold, 4 s. per pound, and on all 


chocolate to be made or ſold, 1 8. 6 d. per 
pound, over and above all cuſtoms and duties 


payable by other acts, upon the importation there- 


ef; and chocolate ready made, or cocoa paſte, 


were from that day prohibited to be imported. 


that the duties then ſubſiſting upon coffee, tea, 


or might be, very much leſſened, not only by 
the elandeſtine importation thereof from parts 


The reaſons aſſigned for theſe alterations were, 


cocoa nuts, chocolate, and cocoa paſte, were, 


beyond the ſeas; but alſo by fraudulent reland- 


from this kingdom for foreign parts, and the 
duties thereupon drawn back, without paying 


ing of the ſame, after they have been exported 


any duties for the fame, to the detriment of the 
revenue, and the ruin of the faid traders in the 


faid commodities. 1 , 


S ur- 


* 


The Hiſtory of Taxes, cc. 
SU LI ES VOTED. 


3 8 d- 

= 1 734,622 15 10 
For the army ; — 97,559 65 2 
1 grants my 57,331 11 84 
For deficiency of ſinking fund 62,634 9 9 
For expences not provided for 31,740 4 2+ 


— Mrs. Collingroved 6,000 0 o 


1,863,888 6 8+ 


Prxovisions. MADE. 


„„ 


* 165 land-tax | 1,000,000 o o 


”J the malt-tax  --- 750,000 © 0 
| . 1,750,000 o 0 


In this abſtract, we have not included the 
grant for making good the loſs by guineas; be- 
cauſe it was to be paid out of the produce of the 
Sinking Fund, notwithſtanding the ſtrict ap- 
propriation of that fund before mentioned. 4 


The whole amount of the money granted by 

the parliament holden at He oy the 12th 

day of November 1724, as appears ron) the 
following acts, is. 1, 750,000 l. 


M 2 N N 


11Geo. I. 
1724 


11 Geo. J. 


1924. 
Chap. 1. 


Chap. 7. 


— * 


The Hiſtory of Taxes, ac. 
An aft for an aid by a land: tax for 1725. 


By this act, a land-tax of 2 s. in the pound 
was impoſed for 1725; and the ſum of 13 o10l. 
78. 2d. à remaining in the Exchequer for arrears 
of ſeveral land-taxes payable in 1721, or before, 
was applied as part of the ſupply for 17235. 


An att fer rating ſuch unrated goods and merchan- 
 dizes, as are uſually imported into this kingdom, 
and pay duty ad valorem, upon the oath of the 
importer, and for aſcertaining the value of 
all goods and merchandizes, not inſerted in the 
former, or preſent book of rates, &c. 


4 By this act, a new book of rates was eſtabliſh- 


ed, which was made part of the act, and print- 
ed therewith; ſo that from this time there were 
very few ſorts of goods, but what had a certain 
rate fixed upon them, by which they were to 
pay the duties upon importation ;. but, if not 
rated in either of the books of rates, nor by 
any former act, they were, as before, to pay 
the duties, according to the value ſworn to by 
the importer, and under the ſame condition, if 
undervalued, as before *. Several new rules 
and orders for regulating the payment of the 
duties were added: the additional duty upon 
apples granted by 8 Geo. I. ch. 29. was con- 


tinued for ſeven years, from Lady-day 1723: 


the duty on drugs, impoſed by 15 Ann. chap. 
26. was aboliſhed after Lady-day 1725 : ſome 


+ See before, page 2. | 
| ; new 


The Hiſtorp of Taxes, ttc. 
new regulations were made as to the duties on 11Geo. L 
paper imported; and rags, &c. fit for making 72. 
Paper, or paſteboard were, from the ſaid day, 
freed from all duties upon importation z- and 
laſtly, a new regulation was made with reſpeR 
to the duty or pictures imported. 


An aft for continuing the duties on malt, dr. in Chap. 8. 


England, and for granting certain duties upon 
malt, &c. an Scotland, &c. | 


By his act the uſed male- tax was continued 
for another year in England ; and was now, for 
the firſt time, extended to Scotland; but, as 
the malt in Scotland was not deemed ſo good 
as that in England, it was to pay but 3 d. per 
buſhel, unleſs imported i into England; in which 
caſe the duty was to be made good at the rate 
of 6 d. per buſhel; and the duty upon mum. 
cyder, and perry, was made the ſame as in Eng- 
land- There was, however, a proviſoe, that in 


| caſe the ſaid duty in Scotland did not produce 


20,0001. the commiſſioners of exciſe ſhould 
make ſuch a ſurcharge upon all thoſe who had 
made any malt in Scotland, as would make 
the produce amount to that ſum, | By this act 
likewiſe the duty upon news- papers was in- 
creaſed, by making it a half- penny for every 
half dess of which they conſiſted,” b hen 


88 The Hiltoryof Taxes, ac. 


1180. I. An aft for continuing the ſeveral annuities of 
=_ © ki, 88,751 l. 7 s. 10d. 2, and 100,000 |. ta the 
=_ Chap. 9. Bank of Englaud, until Midſummer 1727; and 
| from thence, for reducing the ſame to 51,0011. 
28. 3 d. 4, and go, ooo |. redeemable by parlia- 
=_ | ment, &c. 5 5 


By this. act the annuities mentioned in the 
| title of it were, with the conſent of the Bank, 
to be reduced, as therein mentioned after Mid- 
| „ ſummer 1727; and redeemable upon payment 
of 1,975,027 l. 178. 10 d. f, and 2,000,000 I. 
being the principal ſums for which they were 
firſt granted, or proportionally upon payment 
of any part, not being leſs than g00,000 I. at a 
time. . | CERES ISS 65 „ 


Chap. 17. An alt for redeeming the annuities of 23, ooo l. per 
annum, hire on the civil liſt revenues, by an 
ad of the 7th year of his majeſty's reign, and 

for diſcharging the debts and arrears due from 
= 15 majeſty to his ſervants, tradeſmen, and 
OF . 15 1 3 | 


By this act, which was brought in, and 
paſſed in confequence of a meſſage from his 
majeſty, delivered April 8, his majeſty was 
| impowered to raiſe 1,000,000 I. either by 
ifuing Exchequer bills at 2 d. per cent. per 
| | diem, or by any other method at 3 J. Per cent. 
per ann. one moiety of which was to be applied 
towards repaying the money borrowec, and re- 
deeming the annuities eſtabliſhed by 7 Geo. I. 
| ſeſſ. 1. chap. 27. and the other moiety towards 
| ſatisfying the debts and arrears, and other uſes 
=_ of his majeſty's civil government; and, as a 


ſecurity 


| The Hiſtory of Taxes, cr. 


ſecurity for the repayment of this money, with 11 Geo; b: 


the intereſt to grow due thereupon, his majeſt 
1 to continue, during his life, the deduction 
6 d 


per pound out of the payments by the 


ſaid act oo liable thereto; and, after his de- 


miſe, the ſaid ſum, or ſo much thereof, as 


ſhould remain unpaid, with all the intereſt due, 


was to remain a charge upon the hereditary re- 


venue. 
This on — * Es for the puniſh- 


1724s, 


ment of one noble lord, and the pardon of 


another, to wit, the Earl of Macclesfield, who 
was impeached by the Commons, and puniſhed 
by judgment of the Lords, for miſdemeanors in 
his office of lord high chancellor; and Henry St. 
Jobn, late Lord Viſcount Bolingbrote, who hav- 
ing obtained his majeſty's pardon, got an act 
paſſed this ſeſſion for enabling him to take and 


N ads, Se. notwithſtanding his attainder. f 


sur Vo r E v. 


| F 

For 8 nav7ß rm 734,295 14 9 

For the army 2 969,856 10 42 
fici or alt: years]: ont 

5 e ITIOT fray 


For ditto, of coking fund 572953 5 9 
For . not provided for 23,192 4 1 3 


1,823,229 4 114 


PRO VISIONS MADE. 


By the "OE tax — . 1,000,000 O 0 
By the malt- tax 75, 00 © + 0 


1,750,900 o 0& 


The 


88 
12 Geo. I. 
1725. 


% 


Chap. 1. 


Chap. 2. 


The Hiſtorp ot Taxes, ac. 


The whole amount of the money granted by 
by the parliament holden at Weſtminſter the 
20th day of January 1725, as appears from the 
following acts, is 3,256,080 l. 


As af fer granting as aid by à land. tas fir the £ 
ſervice of” 17205 Ros . 


By his a&, a land- tax of 25. in the pound 
was continued for another year; and the mo- 
ney was to be raiſed by borrowing àt 3 l. per 
cent. or by iſſuing a million of Exchequer Ws 
at 2 d. Per c. cent. per diem. | 


As af for granting to bis majeſty the ſum of as 
million to be raiſed ty way of lottery. ns 


{iy this act his majeſty, his heirs and ſaci 
ſors were enabled to continue the deductions of 
6 d. per pound, upon all penſions and annuities 
charged upon the civil liſt, and upon all fala- 
ries, fees, and wages, payable i in reſpect of an 
offices of profit, except as before in 7 Geo. L 
{eff* 1. * ch. 27. out of which 30,0001. per ann. 
was eſtabliſhed as a fund for raiſing 1,000,0001. 
at 31. per cent. by way of a lottery, at 10 l. a 
ticket, which money was to be applied towards 
diſcharging and cancelling the 990,000 I. value 


of Exchequer bills then remaining uncancelled, 


of thoſe that had been iſſued by 8 Geo. I. + ch. 
20. for the uſe of the civil liſt, And, if theſe 
deductions amounted to more, the ſurplus was 
not to be iſſued without the authority of Ab | 
ment; bur it to leſs, the deficiency was to | 


| made good out of the herechtary revenue. 


© See page 69. + See page 72. 


An 


che pitoryor Gy ic, 


of 4. ar 2 continuing the dun on nal, Kc. 0 
a A anden 12 
e This act continued the malt - tax for another 
year in England and Scotland; and there was 
to be raĩſed upon it the ſum. of 750,000 1. 'by 
borrowing at 3 J. per cent. or by Exchequer bills 
_ ar'2 d. per cent. per diem. And, by this act, malt 
made for exportation -was to you no duty, nor 
to have any NOS 0 


89 


12 Geo. I. 


Chap. 4. 


* 


* aft for en an wid to bis 1 5 an Chap. 12. 


ad duty upon all vittuallers and retailers of beer 

and ale, within the cities of London and Meg. 

e _ as wanne Bal. . ane e. 7 
7501 £113 bas 

By this oY Which! was called the pot. al, Tuals 
a duty as the commiſſioners to be appointed by 
his majeſty ſhould direct, not under 1 I. nor 
above 6 l. per ann. was impoſed upon every 
victualler and retailer of beer andale in the cities 
of London and Weſtminſter, and within the 
bills of mortality; for which purpoſe every ſuch 
retailer was to cake out a permiſſion. or licence 
from the commiſſioners yearly, and compound 
with them for the duty to be paid, under the 
nalty of 20 l. And all ſuch retailers were pro- 


- 


ibired to ſend any beer or ale out of their 


houſe, in any pot, cup, or other drinking veſ- 
ſel, belonging to themſelves, that ſhould con- 
tain leſs than one gallon, under the penalty of 
40 8. which prohibition was deſigned as a fa- 
vour ; becauſe they loſt many of their pots by 
ſending them out; but it was ſoon found to be 
impradticable, and therefore never carried into 
execution. Upon this tax, which was to com- 


mence at Midſummer 1726, and to. continue for 
| ever 3 


| 


— — 


TS ee ED — — — 


90 


— of Taxes, 6c. 


12Geo. I. ever ; and which — be called the 17th branch 


725-:: of inland duties, the ſum of:500;000 l. was to be 


- b 


| Ghap any : an wy 7 for repealing 1 the ann on ſnuff; 


-. * 
a Tu «at —_ 
— 


raiſed by iſſuing Exchequer bills at 2 d. per cent. 
| per diem; the ſurplus, if any, to be applied towards 


diſcharging the bills, and, if not ſufficient to pay 
the intereſt yearly, the deficiency to be made 
good out of the ſinking fund, to be replaced out 
of the firſt aids after wards to he granted; ac- 
eording to a former precedent for making the 
ſinking fund a collateral ſecurity, which prece- 
dent, we ſhall ſee, was often afterwards followed. 


2 Likewiſe, by clauſes in this act, the commiſ- 


ers were impowered to licence 100 more 
hackney chairs, at 10 8. each per ann. which was 
appropriated to the ſame uſe with the ſormer tax 
on hackney coaches and chairs. And by another 
elauſe in this act, th ſumoſ 7.0461, 138178 d. à, 
for arrears of former land taxes before E236 
was to be applied to the ſer vice = I 2 are wh Mfc 


22 an Ho ; 771 LT A * * 


tw. Bun nien 18 ENROL 13. 
8 y he att, the duty impoſecꝭ upon ſnuff, | 


8. Ann. chap. 7. was, : after the laſt, day of 
May, 1726, repealedz and: ſnuff from the Bri- 
tiſh and Spaniſh ſettle ments in Amerita was 
rated at 2 8. 6d. per poùnd, and from all other 
parts, except France, at g s. per pound, accord- 
ing to which? rates it was to, Pay the neal 1 
remained Habit. 2 % Elms or ais | 


10 [234199 a 111 j ne 0 1 m 036533 4 91 Lak » 

Mt 28 See CT AW 2 
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An aft for vel in his majeſty an impoſition of 2000 J. 
two pennies 'Sots upon all ale and beer, brewed 15 726. a 
and ſold in the city of Glaſgow, and privileges Chap. 27. 


* Dhl for ſatisfying the damages and loſſes which 
® Daniel Campbell, Us 2 hl in a riat 
* there. *, w 1 


*q 7 


” Bs this act the Ke of 6080 1. was 8 200 to 


make ſatisfaction to Mr. Campbell (a member) 
for the damages by him ſuſtained in the late riot 
at Glafgow, on account of the concern he had, 
or was ſup ſed to have had, in promoting the 
act, for laying the duty upon malt, Pu the ſer- 
vice of the year 1725. | 


An aft 12 1 of the ſuitors of the rig Court of Chap. 33. 


e | Chancery. 

© By this act a great many new ſtamp dutic 
vers impoſed upon law proceedings of avi 
all Kinds, in order to make good the loſs which 


had been ſuſtained by many of the ſuitors in 


Chancery, by the inſolvency of ſome of the mat⸗ 
ters; which was to commence from Augult 2, 


1726, and to continue for ſixteen years; and 


and is to be reckoned the 18th branch, of our 
inland duties*, Upon this fund the ſaid court was 


enabled to borrow 66,0001.” at 5 L. per cent. for 


anfwering, we prefume, ſuch ſuitors as had 905 
caſion for their money; for ſurely, the court was 
not to borraw money at intereſt, in order 0 
lodge it in the Bank, without any intereſt. 


Tree, the fine impoſed 185 the Earl of 


Macclesßeld was applied towar 8 i 
the ſaid loſs, does not appear by the act. | 


3 * 


is dee page 20. | 
TNT 1 S up- 


— 


13 Geo. J. 
1726. 


Chap. 1 


12 Geo. I. 
1725. 


SU PpTrLIES VoreD. 


3 I'S: 
; | 38 
. * J. R 8. ? d. 


For the navy — 9 33281 307 8 8 
For the army A | 


977.311 8. 34 
For expences Wee and 3 
not provided for Den, 
For cancelling Exchequer bills 990, oo 0 =». 


f * 
— —— 


For deficiency of grants 158,389 2 8 
For ditto of funds — 104,856 11 0. 
. 6,080 0, 0 


For Mr. Campbell —_ 


20573, 1 [33 


x; PR oOvIisSIONS MADE. 
E4 #7! 8: 
By the land-tax 1, 00, 0 O o 


By the walt den, (ch. 4: 3 


750, ooo 8 0 


1, oc, oo 0 o 


| LE 4.48 
By chap, 12. Tn 2 | 00 : 


Ds 


—_ 
is be * 


8 
4 * 


Thy eee 0 1 


: 4 4 # TH 
he be amount of the money granted. by. 


8 nee holden at Weſtminiter the 17th, 
day of January 1726, as DAY ne the fol- 
lowing acts, f 18 3.173.267 f. 46 !noſle> 


Oo © BEG 


4h aft "Yor a an id ty the 1 1 1 fir 10 7 5 1935. 


This! tax was 48. in the poüß Id. and the 306 
Borswed upon; it 2760070 50 1. at at, 3. Pen cent. 


pram. = © * 
| | An 


4 — — 
2 ” w 7.16 x Wk $234 +. wt ; 4 2957 


a nd — 3 e eme Man- I NY 
 at'the Bank of England, and tht annuities pay- 2 
able on landing order, for army debentures, 7 * 
ilbe — h the ſinking fund, fur applying 
the ſame fund, the money remaimng in the 1 4 
chequer on the head of the banker*s debt, and mak- 
ing proviſion for future claims on the ſame debt, 
and for applying the lottery tickets 1726, which 
© werereturn'dintothe Exchequer,ta the H berx 
the ſtanding orders made out for the ſu 2 2 
vis and St. „ as _—_ as * . _  - 
Abend., F 
FBychts a a, fab of 4 the 4 1. was,” RY 
bliſned by 3 Geo. I. chap.” 7. in lieu of army de- 
bentures; and by the 5 Geo. I. ch. 3. in lieu 
of lottery tickets, as had not been ſubſcribed 
into the 'South-ſe# company, amounting in the 
Whole to 650,453 1 I. 28. 84423" and Alſo the 
E per cent. ' annuities ſince eſtabliſhed in len 
* army debentures, in purſuance of ſeveral acts 
for 08 the debts of the army, amounting to 
348,939 1. 12 8. 6 d. 4; © theſe two ſums a- 
mounting together to 1, 199, 392 J. 15s. 2 d. is 
were directed by this act to be paid off 'half- : 
yearly, out of the growing produte of the ſink- 
5 and, and notice of redemption” to be given 
accerdingly; and if the Treaſury ſhould think 
proper, che ſame was to be paid off before diſ- 
charging the Exchequer bills then-charged upon 
che linking fund. © Allo the ſum of 1,23 l. 
88% 13: 4, then” remaining in the Exchequer, 
on the head of the banker's debt, and never 
Uatinod,” was appropriated to the ſinking fund; 
in caſe no ſufficient claim ſhould” afterwards be 
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